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Recommendations of the Committee of Independent Directors, constituted by the Board of Directors of The South India Paper
Mills Limited (hereinafter referred to as ‘IDC’) on the open offer made by Mrs. Nandini Modi and Mr. Kirit Modi (the Acquirers) and
the Persons Acting in concert (PAC’s) to the public shareholders of The South India Paper Mills Limited (Target Company) for
acquisition of upto 48,75,000 (Forty Eight lakh Seventy Five Thousand) Equity shares constituting 26% of fully paid up Equity
share capital of the Target Company, under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and subsequent amendments thereof (SEBI SAST Regulations)
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Recommendation on the Open Offer, as to
whether the offer is fair and reasonable

Summary of reasons for recommendation

15th October 2026

The South India Paper Mills Limited

Open offer by the Acquirers and PACs for acquisition of 48,75,000 fully paid-
up equity shares of face value Rs 10 each, representing 26% of the Voting
Share Capital of the Company, at a price of₹120/- (Rupees One Hundred and
Twenty only) per equity share, payable in cash, aggregating to a Maximum
Offer Consideration of ₹58,50,00,000/-, pursuant to the Public
Announcement dated 18th August 2026 and Detailed Public Statement
dated 25th August 2026, made in terms of Regulations 3(1) and 4 of the
SEBI (SAST) Regulations, 2011 consequent to the Share Purchase
Agreement dated 18th August 2026 entered into among the Acquirers and
the Sellers

Acquirers: Mrs Nandini Modi and Mr Kirit Modi
Persons Acting in Concert (PAC’s)
Sachin Kirit Modi, Swapnil Kirit Modi, Riddhi Sachin Modi, Bhuvi Swapnil
Modi, Rihaan Sachin Modi, Rigid Containers Private Limited and Fortune
Packaging LLP

Indcap Advisors Private Limited,
Suite #1201, 12th Floor, Aurora Waterfront, GN 34/1, Sector V, Salt Lake
City, Kolkata – 700091, West Bengal, India;
Tel. No.: +91 33 4069 8001;
Email id: openoffers@indcap.in;
Website: www.indcap.in;
Investor grievance id: investors@indcap.in;
SEBI Registration No.: INM000013031;

Mr. Meenakshi Sundaram Shivakumar - Chairman
Mr. Nagaraja Srivatsa – Member
Mr. Gomatam Ravi - Member
Mrs. Gargi Ojha – Member

The Members of the IDC are Independent Directors of the Company
None of the members of the IDC hold any equity shares / Securities of the
Target Company, except for Mr. Gomatam Ravi who holds 1,000 Equity
shares of Rs 10 each, of the Company.
Except as mentioned below, none of the members of the IDC have entered
into any contract or have any relationship with the Target Company: (a) Mr.
Meenakshi Sundaram Shivakumar is the Chairman of the Audit Committee,
Nomination & Remuneration committee of the Target Company. (b) Mr.
Nagaraja Srivatsa is the Chairman of the Stakeholders Relationship
Committee, member of the Audit Committee, Nomination and Remuneration
Committee & Risk Management committee (c) Mr. Gomatam Ravi is a
member of the Audit committee, Nomination and Remuneration Committee,
Stakeholders Relationship Committee and Risk Management Committee of
the Target Company. (d) Mrs. Gargi Ojha is a member of the Stakeholder
Relationship Committee and Corporate Social Responsibility Committee of
the Target Company.

None of the members of the IDC have traded in any of the Equity Shares/
securities of the Target Company during the: (a) 12 months period preceding
the date of the Public Announcement and (b) period from the date of the
Public Announcement and till the date of this recommendation.

None of the IDC Members have any contract / relationship with the Acquirers

Not Applicable

The recommendations were unanimously approved by the IDC members
Mr. Ravindranath Narayana Rao (Registered Valuer (Reg No.
IBBI/RV/04/2019/11084)
#522/C, 2nd Floor, 15th Main, 3 Stage, 4 Block, WCR,
Basaveshwaranagar, Bangalore – 560 079
Email: ravishendige@gmail.com
Ph No. 98452 58480

Nil

The IDC is of the opinion that the Offer Price of Rs 120 (Rupees One Hundred
and Twenty only) per Equity Share is in accordance with the applicable
regulations of the SEBI (SAST) Regulations and accordingly the Open Offer is
fair and reasonable.

The recommendation of the IDC set out in paragraph 11 above, is based on
the following:

(a)The IDC has taken into consideration the PA, DPS, DLOF and LOF issued
on behalf of the acquirer by Indcap Advisors Private Limited (Manager to the
Offer)

(b)The Offer Price of Rs120/- (Rupees One Hundred and Twenty only) per
Equity Share of Rs 10/- each being the highest of the following, is in terms of
Regulation 8(2) of the SEBI (SAST)Regulations, 2011:

(a) The highest negotiated price per share of the Target Company for any
acquisition under the agreements attracting the obligations to make a public
announcement of this open offer i.e., the price per Equity Share under the
SPA.

(b) The volume-weighted average price paid or payable per Equity Share for
acquisitions, whether by the Acquirer or by any person acting in concert with
him, during the fifty-two weeks immediately preceding the date of the PA

(c) The highest price paid or payable per Equity Share for any acquisition,
whether by the Acquirers, during the 26 (Twenty-Six) weeks immediately
preceding the date of the PA

(d) The volume-weighted average market price per Equity Share for a period
of 60 (Sixty) trading days immediately preceding the date of the PA as traded
on BSE

The Offer Price of ₹120/- (Rupees One Hundred and Twenty only) per fully
paid-up Equity Share of ₹10/- (Rupees Ten only) each, offered by the
Acquirers and the PACs being the highest price among the selective criteria is
in line with the Takeover Regulations and prima facie appears to be fair and
reasonable based on the valuation report given by the Independent Valuer

The members of IDC draw the attention of the shareholders to the closing
market price of the Equity Shares on the BSE Limited ("BSE") as on 15th
October 2026, being Rs 117.55 per Equity Share which is lower than the
Offer Price.

The public shareholders of the Target Company are advised to independently
evaluate the open Offer, including the offer price, the risk factors detailed in
the Letter of Offer, the Company’s financial position and prospects, and
prevailing and historical market prices, and to take their own informed
investment decision about tendering their shares in the offer.

*Abbreviations
PA–Public Announcement dated 18th August 2026 in connectionwith the offer
DPS – Detailed Public Statement dated 25th August 2026 in connection with this offer published on behalf of the Acquirers on
25th August 2026
DLOF – Draft Letter of Offer dated 02nd September 2026 filed & submitted with SEBI pursuant to the provisions of Regulation 16
of the SEBI SASTRegulations
LOF – Letter of Offer alongwith Formof Acceptance and FormSH-4 dated 13thOctober 2026
SPA–Share Purchase Agreement dated 18th August 2026
To the best of our knowledge and belief, the information contained in or accompanying this statement is, in all material respect,
true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information
required to be disclosed by the Target Company under SEBI (SAST) Regulations, 2011.

RECOMMENDATIONS OF THE COMMITTEE OF THE INDEPENDENT DIRECTORS

For & On behalf of the Committee of Independent
Directors of

The South India Paper Mills Limited
Meenakshi Sundaram Shivakumar

Chairman of the Independent Director’s Committee
DIN :06445505

Place: Nanjangud
Date: 15-10-2026

THE SOUTH INDIA PAPER MILLS LIMITED

Q ÀffCX±f BÔdOX¹f³f ¶f`ÔIY d»f.
ÃfZÂfe¹f IYf¹ffÊ»f¹f: dQ»»fe,
3Se ¸fÔdþ»f, ´»ffgM ³fÔ. 21, 21/1, ´fcÀff SûO, I Sû»f ¶ff¦f, ³fBÊ dQ»»fe-110005
R û³f: 011 4233 1664/0114512 8661 BÊ¸fZ»f: ro1008@sib.co.in

AfSXAû:OXeBÊE»f/ÀfeAfSXOXe/EÀfEAfSX/44/2026-27 dQ³ffÔIY: 15-10-2026
BÊ-³fe»ff¸fe d¶fIiYe Àfc¨f³ff

´fid°f·fcd°f dW°f (´fiU°fÊ³f) d³f¹f¸f, 2002 IZ d³f¹f¸f 8(6) AüS 9(1) IZ ´fifU²ff³f IZ Àff±f ´fdN°f dUØfe¹f ´fdSÀfÔ´fdØf¹fûÔ I f
´fid°f·fcd°fI S¯f AüS ´fb³fd³fÊ¸ffÊ¯f °f±ff ´fid°f·fcd°f dW°f ´fiU°fÊ³f Ad²fd³f¹f¸f, 2002, IZ °fW°f A¨f»f ÀfÔ´fdØf¹fûÔ I e d¶fIi e IZ d»fE
BÊ-³fe»ff¸fe d¶fIi e Àfc¨f³ff
1. ßfe ´fiQe´f IbY¸ffSX SXÀ°fû¦fe (´fiû´fifBMXSX- ¸fZÀfÀfÊ E¹fSX IÔYOXeVf³fSX ´UfBÔMX)

¦fifCÔO μ»fûS, 104 E/347, Sf¸f ¶ff¦f, I f³f´fbS ³f¦fS, CØfS ´fiQZVf - 208012, A³¹f ´f°ff: d³fUfÀfe 111 E/354 AVfûI ³f¦fS,
AfS.IZ . ³f¦fS, I f³f´fbS, CØfS ´fiQZVf-208012, A³¹f ´f°ff: 111/430, 80 R eM SûO, I f³f´fbS, CØfS ´fiQZVf-208012

2. ßfe¸f°fe ³feøY SXÀ°fû¦fe, d³fUfÀfe 111 E/354, AVfûI ³f¦fS, I f³f´fbS, CØfS ´fiQZVf- 208012, A³¹f ´f°ff: 111/430, 80
R eM SûO, I f³f´fbS, CØfS ´fiQZVf-208012

ÀfUÊÀff²ffS¯f I û AüS dUVfZ¿f ø ´f ÀfZ C²ffSI °ffÊ/¦ffS ÔMeI °ffÊ I û E°fïÐUfSf Àfcd¨f°f dI ¹ff þf°ff W` dI ³fe¨fZ Ud¯fÊ°f A¨f»f ÀfÔ´fdØf,
þû dQ ÀffC±f BÔdO¹f³f ¶f`ÔI d»fd¸fMZO, VffJf I f³f´fbS (ÀfbSdÃf°f »fZ³fQfS) IZ ´ffÀf ¶fÔ²fI W` AüS dþÀfI f ÀffÔIZ d°fI I ¶þf dQ
ÀffC±f BÔdO¹f³f ¶f`ÔI d»fd¸fMZO (ÀfbSdÃf°f »fZ³fQfS) IZ Ad²fIÈ °f Ad²fI fSe õfSf »fZ d»f¹ff ¦f¹ff W`, CÀfZ "þ`Àff WX` þWXfh WX`",
"þ`Àff WX` þ`Àff ·fe WX`" AüS "þû IbYL ·fe WX`" IZ Af²ffS ´fS dQ³ffÔI 03-11-2026 I û ¶fZ¨ff þfE¦ff þû
d¶fIi e C´fSûö C²ffSI °ffÊ(AûÔ) AüS ¦ffS ÔMeI °ffÊ(AûÔ) ÀfZ 10-04-2026 °fI ÷Y.1,64,99,051.83 (÷Y´f¹fZ EIY IYSXûOÞX
¨füÔÀfNX »ffJ d³f³¹ff³fUZ WXþfSX B¢¹ffU³f AüSX ´f`ÀfZ d°fSXfÀfe ¸ffÂf) I e SfdVf, Àff±f We CÀf ´fS »f¦f³fZ Uf»fZ ·fdU¿¹f IZ
¶¹ffþ, »ff¦f°f AüS J¨fûÊÔ AfdQ I e UÀfc»fe IZ d»fE I e þf SWe W`, þû dQ ÀffC±f BÔdO¹f³f ¶f`ÔI d»fd¸fMZO, VffJf I f³f´fbS IZ
´fid°f QZ¹f W`Ü

dUÀ°fÈ°f d³f¹f¸fûÔ AüS Vf°fûÊÔ IZ d»fE: IÈ ´f¹ff ÀfbSdÃf°f »fZ³fQfS 'dQ ÀffCX±f BÔdOX¹f³f ¶f`ÔIY d»fd¸fMXZOX' I e
Afd²fI fdSI UZ¶fÀffBM (www.southindianbank.com) ´fS dQE ¦fE d»fÔI I û QZJZÔÜ ¹fW dUUS¯f
https://bankauctions.in ´fS ·fe C´f»f¶²f W`Ü
ÀfÔ´fdØf IZ d³fSeÃf¯f, BÊ-³fe»ff¸fe IZ d³f¹f¸fûÔ/Vf°fûÊÔ ¹ff ¶fû»fe þ¸ff I S³fZ IZ ÀfÔ¶fÔ²f ¸fZÔ dI Àfe ·fe À´fáeI S¯f IZ
d»fE: IÈ ´f¹ff ÀffC±f BÔdO¹f³f ¶f`ÔI d»fd¸fMZO ÀfZ C³fIZ ÀfÔ´fI Ê ³fÔ. 9037-854-577 ´fS ÀfÔ´fI Ê I SZÔÜ

WXÀ°ff./-, Ad²fIÈY°f Ad²fIYfSXe

ÀfÔ´fdØf ¸ffd»fI I f ³ff¸f
ÀfÔ´fdØf I f dUUS¯f

AfSdÃf°f ¸fc»¹f

²fSûWS þ¸ff SfdVf (BÊE¸fOe)

¶fû»fe UÈdð SfdVf
BÊ-³fe»ff¸fe I e d°fd±f AüS
Àf¸f¹f
¶f`ÔI I û Äff°f Ad²f·ffS

ßfe ´fiQe´f Ib ¸ffS SÀ°fû¦fe
μ»f`M ³fÔ. 111E/354 I f ÀfÔ´fc¯fÊ dWÀÀff AüS ´ffÀfÊ»f, dþÀfI f ÃfZÂfR »f 117.054
U¦fÊ ¸fe. W`, þû I f³f´fbS VfWS ÃfZÂf IZ EÀfAfS þû³f-2, I f³f´fbS ³f¦fS ¸fZÔ dÀ±f°f
¶fWb¸fÔdþ»ff B¸ffS°f I e ´fW»fe ¸fÔdþ»f ´fS dÀ±f°f W` dþÀf¸fZÔ Af¸f ÃfZÂfûÔ AüS
ÀfbdU²ffAûÔ ¸fZÔ Ad²fI fS Vffd¸f»f W`Ô, Àff±f We d³f¸ff¯fûÊÔ ´fS A³¹f Àf·fe ÀfÔ¶fÔd²f°f
Ad²fI fS, ¸füþcQf ¹ff d³fd¸fÊ°f Wû³fZ Uf»fZ ÀfbJfd²fI fS AüS CÀf ´fS Àfb²ffS Vffd¸f»f
WỒ; BÀfIZ Àff±f We AVfûI ³f¦fS, EÀfAfS þû³f-2, I f³f´fbS ³f¦fS dþ»ff, I f³f´fbS,
CØfS ´fiQZVf-208012 ¸fZÔ 139.62 U¦fÊ ¸fe. ·fcd¸f ¸fZÔ ÀfZ 31.43 U¦fÊ ¸fe. I f
Af³fb´ffd°fI AdU·ffdþ°f dWÀÀff\ Vffd¸f»f W`, dþÀfIZ ¸ffd»fI ßfe ´fiQe´f Ib ¸ffS
SÀ°fû¦fe W`ÔÜ BÀfI f ´fc¯fÊ dUUS¯f Àf¶f-SdþÀMÑfS I f¹ffÊ»f¹f (EÀfAfS Aû)- þû³f-
2, I f³f´fbS ³f¦fS ¸fZÔ ´fÔþeIÈ °f d¶fIi e dU»fZJ QÀ°ffUZþ ÀfÔ.: 5695/2012, dQ³ffÔI
20-09-2012 ¸fZÔ dQ¹ff ¦f¹ff W`, dþÀfI e Àfe¸ffEÔ BÀf ´fiI fS W`Ô: CØfS: ´»ffgM ³fÔ.
33, ´fcU:Ê 6.09 ¸fe. ¨füOÞe ÀfOÞI , QdÃf¯f: ´»ffgM ³fÔ. 31, ´fd›¸f: ´»ffgM ³fÔ. 27
÷ .56,70,000/- (÷ ´f¹fZ L´´f³f »ffJ ÀfØfS WþfS ¸ffÂf)
÷ .5,67,000/- (÷ ´f¹fZ ´ffÔ¨f »ffJ ÀfOÞÀfN WþfS ¸ffÂf); BÊE¸fOe 02.11.2026
I û Qû´fWS 02:00 ¶fþZ °fI ¹ff CÀfÀfZ ´fW»fZ þ¸ff dI ¹ff þf³ff ¨ffdWEÜ
÷ . 10,000/- (÷ ´f¹fZ QÀf WþfS ¸ffÂf)
03-11-2026 I û Àfb¶fW 11:00 ¶fþZ ÀfZ 11:30 ¶fþZ °fI (d¶fIi e ÀfÔ´f³³f Wû³fZ
°fI 5 d¸f³fM IZ AÀfed¸f°f AfgMû E¢ÀfMZÔVf³f IZ Àff±f)
Vfc³¹f// dQ³ffÔI 01-12-2019 ÀfZ 23-06-2024 °fI IZ ´fi·ffSÜ
Wf»ffÔdI , EÀfE/286/2024 OeAfSMe B»ffWf¶ffQ IZ Àf¸fÃf »fÔd¶f°f W`Ü

¸ffh¦f Àfc¨f³ff
d½fØfe¹f AfdÀ°f¹fû IZY ´fid°f·fcd°fIYSX̄ f °f±ff ´fb³fd³fȨ̂ ffÊ̄ f IYe ²ffSXf 13(2) °f±ff ´fid°f·fcd°f dWX°f (´fi½f°fÊ³f) d³f¹f¸f, 2002 (kkd³f¹f¸fll)

IZY d³f¹f¸f 3 IZY Àff±f ´fdNX°f ´fid°f·fcd°f dWX°f Ad²fd³f¹f¸f, 2002 (kkAd²fd³f¹f¸fll) IZY ´fi½f°fÊ³f IZY °fWX°f

Whilst care is taken prior to acceptance of advertising

copy, it is not possible to verify its contents. The Indian

Express(P)Limitedcannotbeheldresponsible forsuch

contents, nor for any loss or damage incurred as a

result of transactionswith companies, associations or

individualsadvertising in itsnewspapersorPublications.

We therefore recommend that readers make

necessary inquiries before sending any monies or

entering into any agreements with advertisers or

otherwise acting on an advertisement in any manner

whatsoever.

''IMPORTANT''

Chandigarh
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Recommendations of the Committee of Independent Directors, constituted by the Board of Directors of The South India Paper
Mills Limited (hereinafter referred to as ‘IDC’) on the open offer made by Mrs. Nandini Modi and Mr. Kirit Modi (the Acquirers) and
the Persons Acting in concert (PAC’s) to the public shareholders of The South India Paper Mills Limited (Target Company) for
acquisition of upto 48,75,000 (Forty Eight lakh Seventy Five Thousand) Equity shares constituting 26% of fully paid up Equity
share capital of the Target Company, under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and subsequent amendments thereof (SEBI SAST Regulations)

1

2

3

4

5

6

7

8

9

10

13

14

15

11

12

Date

Name of the Target Company (TC)

Details of the offer pertaining to the TC

Name of the Acquirer(s) and Persons
Acting in Concert(PAC’s) with the
Acquirer

Name of the Manager to the offer

Members of the Committee of Independent
Directors (IDC)

IDC Member’s relationship with the TC
(Director, Equity Shares owned, any other
contract/ relationship), if any

Trading in the Equity Shares / other
securities of the TC by IDC Members

IDC Member’s relationship with the
acquirer (Director, Equity Shares owned,
any other contract/ relationship), if any

Trading in the Equity shares of Acquirer by
IDC Members

Disclosure of the voting pattern

Details of Independent Advisors, if any

Any other matter to be highlighted

Recommendation on the Open Offer, as to
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15th October 2026

The South India Paper Mills Limited

Open offer by the Acquirers and PACs for acquisition of 48,75,000 fully paid-
up equity shares of face value Rs 10 each, representing 26% of the Voting
Share Capital of the Company, at a price of₹120/- (Rupees One Hundred and
Twenty only) per equity share, payable in cash, aggregating to a Maximum
Offer Consideration of ₹58,50,00,000/-, pursuant to the Public
Announcement dated 18th August 2026 and Detailed Public Statement
dated 25th August 2026, made in terms of Regulations 3(1) and 4 of the
SEBI (SAST) Regulations, 2011 consequent to the Share Purchase
Agreement dated 18th August 2026 entered into among the Acquirers and
the Sellers

Acquirers: Mrs Nandini Modi and Mr Kirit Modi
Persons Acting in Concert (PAC’s)
Sachin Kirit Modi, Swapnil Kirit Modi, Riddhi Sachin Modi, Bhuvi Swapnil
Modi, Rihaan Sachin Modi, Rigid Containers Private Limited and Fortune
Packaging LLP

Indcap Advisors Private Limited,
Suite #1201, 12th Floor, Aurora Waterfront, GN 34/1, Sector V, Salt Lake
City, Kolkata – 700091, West Bengal, India;
Tel. No.: +91 33 4069 8001;
Email id: openoffers@indcap.in;
Website: www.indcap.in;
Investor grievance id: investors@indcap.in;
SEBI Registration No.: INM000013031;

Mr. Meenakshi Sundaram Shivakumar - Chairman
Mr. Nagaraja Srivatsa – Member
Mr. Gomatam Ravi - Member
Mrs. Gargi Ojha – Member

The Members of the IDC are Independent Directors of the Company
None of the members of the IDC hold any equity shares / Securities of the
Target Company, except for Mr. Gomatam Ravi who holds 1,000 Equity
shares of Rs 10 each, of the Company.
Except as mentioned below, none of the members of the IDC have entered
into any contract or have any relationship with the Target Company: (a) Mr.
Meenakshi Sundaram Shivakumar is the Chairman of the Audit Committee,
Nomination & Remuneration committee of the Target Company. (b) Mr.
Nagaraja Srivatsa is the Chairman of the Stakeholders Relationship
Committee, member of the Audit Committee, Nomination and Remuneration
Committee & Risk Management committee (c) Mr. Gomatam Ravi is a
member of the Audit committee, Nomination and Remuneration Committee,
Stakeholders Relationship Committee and Risk Management Committee of
the Target Company. (d) Mrs. Gargi Ojha is a member of the Stakeholder
Relationship Committee and Corporate Social Responsibility Committee of
the Target Company.

None of the members of the IDC have traded in any of the Equity Shares/
securities of the Target Company during the: (a) 12 months period preceding
the date of the Public Announcement and (b) period from the date of the
Public Announcement and till the date of this recommendation.

None of the IDC Members have any contract / relationship with the Acquirers

Not Applicable

The recommendations were unanimously approved by the IDC members
Mr. Ravindranath Narayana Rao (Registered Valuer (Reg No.
IBBI/RV/04/2019/11084)
#522/C, 2nd Floor, 15th Main, 3 Stage, 4 Block, WCR,
Basaveshwaranagar, Bangalore – 560 079
Email: ravishendige@gmail.com
Ph No. 98452 58480

Nil

The IDC is of the opinion that the Offer Price of Rs 120 (Rupees One Hundred
and Twenty only) per Equity Share is in accordance with the applicable
regulations of the SEBI (SAST) Regulations and accordingly the Open Offer is
fair and reasonable.

The recommendation of the IDC set out in paragraph 11 above, is based on
the following:

(a)The IDC has taken into consideration the PA, DPS, DLOF and LOF issued
on behalf of the acquirer by Indcap Advisors Private Limited (Manager to the
Offer)

(b)The Offer Price of Rs120/- (Rupees One Hundred and Twenty only) per
Equity Share of Rs 10/- each being the highest of the following, is in terms of
Regulation 8(2) of the SEBI (SAST)Regulations, 2011:

(a) The highest negotiated price per share of the Target Company for any
acquisition under the agreements attracting the obligations to make a public
announcement of this open offer i.e., the price per Equity Share under the
SPA.

(b) The volume-weighted average price paid or payable per Equity Share for
acquisitions, whether by the Acquirer or by any person acting in concert with
him, during the fifty-two weeks immediately preceding the date of the PA

(c) The highest price paid or payable per Equity Share for any acquisition,
whether by the Acquirers, during the 26 (Twenty-Six) weeks immediately
preceding the date of the PA

(d) The volume-weighted average market price per Equity Share for a period
of 60 (Sixty) trading days immediately preceding the date of the PA as traded
on BSE

The Offer Price of ₹120/- (Rupees One Hundred and Twenty only) per fully
paid-up Equity Share of ₹10/- (Rupees Ten only) each, offered by the
Acquirers and the PACs being the highest price among the selective criteria is
in line with the Takeover Regulations and prima facie appears to be fair and
reasonable based on the valuation report given by the Independent Valuer

The members of IDC draw the attention of the shareholders to the closing
market price of the Equity Shares on the BSE Limited ("BSE") as on 15th
October 2026, being Rs 117.55 per Equity Share which is lower than the
Offer Price.

The public shareholders of the Target Company are advised to independently
evaluate the open Offer, including the offer price, the risk factors detailed in
the Letter of Offer, the Company’s financial position and prospects, and
prevailing and historical market prices, and to take their own informed
investment decision about tendering their shares in the offer.

*Abbreviations
PA –Public Announcement dated 18th August 2026 in connectionwith the offer
DPS – Detailed Public Statement dated 25th August 2026 in connection with this offer published on behalf of the Acquirers on
25th August 2026
DLOF – Draft Letter of Offer dated 02nd September 2026 filed & submitted with SEBI pursuant to the provisions of Regulation 16
of the SEBI SASTRegulations
LOF – Letter of Offer alongwith Formof Acceptance and FormSH-4 dated 13thOctober 2026
SPA–Share Purchase Agreement dated 18th August 2026
To the best of our knowledge and belief, the information contained in or accompanying this statement is, in all material respect,
true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information
required to be disclosed by the Target Company under SEBI (SAST) Regulations, 2011.

RECOMMENDATIONS OF THE COMMITTEE OF THE INDEPENDENT DIRECTORS

For & On behalf of the Committee of Independent
Directors of

The South India Paper Mills Limited
Meenakshi Sundaram Shivakumar

Chairman of the Independent Director’s Committee
DIN :06445505

Place: Nanjangud
Date: 15-10-2026

THE SOUTH INDIA PTHE SOUTH INDIA PAPER MILLS LIMITEDAPER MILLS LIMITED

Q ÀffCX±f BÔdOX¹f³f ¶f`ÔIY d»f.
ÃfZÂfe¹f IYf¹ffÊ»f¹f: dQ»»fe,
3Se ¸fÔdþ»f, ´»ffgM ³fÔ. 21, 21/1, ´fcÀff SûO, I Sû»f ¶ff¦f, ³fBÊ dQ»»fe-110005
R û³f: 011 4233 1664/0114512 8661 BÊ¸fZ»f: ro1008@sib.co.in

AfSXAû:OXeBÊE»f/ÀfeAfSXOXe/EÀfEAfSX/44/2026-27 dQ³ffÔIY: 15-10-2026
BÊ-³fe»ff¸fe d¶fIiYe Àfc̈ f³ff

´fid°f·fcd°f dW°f (´fiU°fÊ³f) d³f¹f¸f, 2002 IZ d³f¹f¸f 8(6) AüS 9(1) IZ ´fifU²ff³f IZ Àff±f ´fdN°f dUØfe¹f ´fdSÀfÔ´fdØf¹fûÔ I f
´fid°f·fcd°fI S¯f AüS ´fb³fd³fÊ¸ffÊ¯f °f±ff ´fid°f·fcd°f dW°f ´fiU°fÊ³f Ad²fd³f¹f¸f, 2002, IZ °fW°f A¨f»f ÀfÔ´fdØf¹fûÔ I e d¶fIi e IZ d»fE
BÊ-³fe»ff¸fe d¶fIi e Àfc¨f³ff
1. ßfe ´fiQe´f IbY¸ffSX SXÀ°fû¦fe (´fiû´fifBMXSX- ¸fZÀfÀfÊ E¹fSX IÔYOXeVf³fSX ´UfBÔMX)

¦fifCÔO μ»fûS, 104 E/347, Sf¸f ¶ff¦f, I f³f´fbS ³f¦fS, CØfS ´fiQZVf - 208012, A³¹f ´f°ff: d³fUfÀfe 111 E/354 AVfûI ³f¦fS,
AfS.IZ . ³f¦fS, I f³f´fbS, CØfS ´fiQZVf-208012, A³¹f ´f°ff: 111/430, 80 R eM SûO, I f³f´fbS, CØfS ´fiQZVf-208012

2. ßfe¸f°fe ³feøY SXÀ°fû¦fe, d³fUfÀfe 111 E/354, AVfûI ³f¦fS, I f³f´fbS, CØfS ´fiQZVf- 208012, A³¹f ´f°ff: 111/430, 80
R eM SûO, I f³f´fbS, CØfS ´fiQZVf-208012

ÀfUÊÀff²ffS¯f I û AüS dUVfZ¿f ø ´f ÀfZ C²ffSI °ffÊ/¦ffS ÔMeI °ffÊ I û E°fïÐUfSf Àfcd¨f°f dI ¹ff þf°ff W` dI ³fe¨fZ Ud¯fÊ°f A¨f»f ÀfÔ´fdØf,
þû dQ ÀffC±f BÔdO¹f³f ¶f`ÔI d»fd¸fMZO, VffJf I f³f´fbS (ÀfbSdÃf°f »fZ³fQfS) IZ ´ffÀf ¶fÔ²fI W` AüS dþÀfI f ÀffÔIZ d°fI I ¶þf dQ
ÀffC±f BÔdO¹f³f ¶f`ÔI d»fd¸fMZO (ÀfbSdÃf°f »fZ³fQfS) IZ Ad²fIÈ °f Ad²fI fSe õfSf »fZ d»f¹ff ¦f¹ff W`, CÀfZ "þ`Àff WX` þWXfh WX`",
"þ`Àff WX` þ`Àff ·fe WX`" AüS "þû IbYL ·fe WX`" IZ Af²ffS ´fS dQ³ffÔI 03-11-2026 I û ¶fZ¨ff þfE¦ff þû
d¶fIi e C´fSûö C²ffSI °ffÊ(AûÔ) AüS ¦ffS ÔMeI °ffÊ(AûÔ) ÀfZ 10-04-2026 °fI ÷Y.1,64,99,051.83 (÷Y´f¹fZ EIY IYSXûOÞX
¨füÔÀfNX »ffJ d³f³¹ff³fUZ WXþfSX B¢¹ffU³f AüSX ´f`ÀfZ d°fSXfÀfe ¸ffÂf) I e SfdVf, Àff±f We CÀf ´fS »f¦f³fZ Uf»fZ ·fdU¿¹f IZ
¶¹ffþ, »ff¦f°f AüS J¨fûÊÔ AfdQ I e UÀfc»fe IZ d»fE I e þf SWe W`, þû dQ ÀffC±f BÔdO¹f³f ¶f`ÔI d»fd¸fMZO, VffJf I f³f´fbS IZ
´fid°f QZ¹f W`Ü

dUÀ°fÈ°f d³f¹f¸fûÔ AüS Vf°fûÊÔ IZ d»fE: IÈ ´f¹ff ÀfbSdÃf°f »fZ³fQfS 'dQ ÀffCX±f BÔdOX¹f³f ¶fỒIY d»fd¸fMXZOX' I e
Afd²fI fdSI UZ¶fÀffBM (www.southindianbank.com) ´fS dQE ¦fE d»fÔI I û QZJZÔÜ ¹fW dUUS¯f
https://bankauctions.in ´fS ·fe C´f»f¶²f W`Ü
ÀfÔ´fdØf IZ d³fSeÃf¯f, BÊ-³fe»ff¸fe IZ d³f¹f¸fûÔ/Vf°fûÊÔ ¹ff ¶fû»fe þ¸ff I S³fZ IZ ÀfÔ¶fÔ²f ¸fZÔ dI Àfe ·fe À´fáeI S¯f IZ
d»fE: IÈ ´f¹ff ÀffC±f BÔdO¹f³f ¶f`ÔI d»fd¸fMZO ÀfZ C³fIZ ÀfÔ´fI Ê ³fÔ. 9037-854-577 ´fS ÀfÔ´fI Ê I SZÔÜ

WXÀ°ff./-, Ad²fIÈY°f Ad²fIYfSXe

ÀfÔ´fdØf ¸ffd»fI I f ³ff¸f
ÀfÔ´fdØf I f dUUS¯f

AfSdÃf°f ¸fc»¹f

²fSûWS þ¸ff SfdVf (BÊE¸fOe)

¶fû»fe UÈdð SfdVf
BÊ-³fe»ff¸fe I e d°fd±f AüS
Àf¸f¹f
¶f`ÔI I û Äff°f Ad²f·ffS

ßfe ´fiQe´f Ib ¸ffS SÀ°fû¦fe
μ»f`M ³fÔ. 111E/354 I f ÀfÔ´fc¯fÊ dWÀÀff AüS ´ffÀfÊ»f, dþÀfI f ÃfZÂfR »f 117.054
U¦fÊ ¸fe. W`, þû I f³f´fbS VfWS ÃfZÂf IZ EÀfAfS þû³f-2, I f³f´fbS ³f¦fS ¸fZÔ dÀ±f°f
¶fWb¸fÔdþ»ff B¸ffS°f I e ´fW»fe ¸fÔdþ»f ´fS dÀ±f°f W` dþÀf¸fZÔ Af¸f ÃfZÂfûÔ AüS
ÀfbdU²ffAûÔ ¸fZÔ Ad²fI fS Vffd¸f»f W`Ô, Àff±f We d³f¸ff¯fûÊÔ ´fS A³¹f Àf·fe ÀfÔ¶fÔd²f°f
Ad²fI fS, ¸füþcQf ¹ff d³fd¸fÊ°f Wû³fZ Uf»fZ ÀfbJfd²fI fS AüS CÀf ´fS Àfb²ffS Vffd¸f»f
WỒ; BÀfIZ Àff±f We AVfûI ³f¦fS, EÀfAfS þû³f-2, I f³f´fbS ³f¦fS dþ»ff, I f³f´fbS,
CØfS ´fiQZVf-208012 ¸fZÔ 139.62 U¦fÊ ¸fe. ·fcd¸f ¸fZÔ ÀfZ 31.43 U¦fÊ ¸fe. I f
Af³fb´ffd°fI AdU·ffdþ°f dWÀÀff\ Vffd¸f»f W`, dþÀfIZ ¸ffd»fI ßfe ´fiQe´f Ib ¸ffS
SÀ°fû¦fe W`ÔÜ BÀfI f ´fc¯fÊ dUUS¯f Àf¶f-SdþÀMÑfS I f¹ffÊ»f¹f (EÀfAfS Aû)- þû³f-
2, I f³f´fbS ³f¦fS ¸fZÔ ´fÔþeIÈ °f d¶fIi e dU»fZJ QÀ°ffUZþ ÀfÔ.: 5695/2012, dQ³ffÔI
20-09-2012 ¸fZÔ dQ¹ff ¦f¹ff W`, dþÀfI e Àfe¸ffEÔ BÀf ´fiI fS W`Ô: CØfS: ´»ffgM ³fÔ.
33, ´fcU:Ê 6.09 ¸fe. ¨füOÞe ÀfOÞI , QdÃf¯f: ´»ffgM ³fÔ. 31, ´fd›¸f: ´»ffgM ³fÔ. 27
÷ .56,70,000/- (÷ ´f¹fZ L´´f³f »ffJ ÀfØfS WþfS ¸ffÂf)
÷ .5,67,000/- (÷ ´f¹fZ ´ffÔ¨f »ffJ ÀfOÞÀfN WþfS ¸ffÂf); BÊE¸fOe 02.11.2026
I û Qû´fWS 02:00 ¶fþZ °fI ¹ff CÀfÀfZ ´fW»fZ þ¸ff dI ¹ff þf³ff ¨ffdWEÜ
÷ . 10,000/- (÷ ´f¹fZ QÀf WþfS ¸ffÂf)
03-11-2026 I û Àfb¶fW 11:00 ¶fþZ ÀfZ 11:30 ¶fþZ °fI (d¶fIi e ÀfÔ´f³³f Wû³fZ
°fI 5 d¸f³fM IZ AÀfed¸f°f AfgMû E¢ÀfMZÔVf³f IZ Àff±f)
Vfc³¹f// dQ³ffÔI 01-12-2019 ÀfZ 23-06-2024 °fI IZ ´fi·ffSÜ
Wf»ffÔdI , EÀfE/286/2024 OeAfSMe B»ffWf¶ffQ IZ Àf¸fÃf »fÔd¶f°f W`Ü

MXfMXf I`Yd´fMX»f WXfCXdÀfa¦f RYfB³fZÔÀf d»fd¸fMZXOX
´faªfeIÈY°f IYf¹ffÊ»f¹f: 11½feÔ ¸fadªf»f, M fg½fS  E, ´fZd³f³fÀfb»ff d¶fdªf³fZÀf ´ffIÊ , ¦f¯f´f°fS f½f I Q¸f ¸ff¦fÊ,

»fûAS  ´fSm »f, ¸fb¸¶fBÊ-400013, ÀfeAfBÊE³f: U67190MH2008PLC187552

ªf`Àff dI  A²fûW À°ffÃfS e ³fZ Ad²fd³f¹f¸f IZ  °fW °f M fM f I` d´fM »f W fC dÀfa¦f R fB³fZÔÀf d»fd¸fMZ O  (M eÀfeE¨fER E»f) IZ 
´fifd²fIÈ °f Ad²fI fS e W û³fZ IZ  ³ff°fZ °f±ff d³f¹f¸fûÔ IZ  d³f¹f¸f 3 IZ  Àff±f ´fdN °f ²ffS f 13(12) IZ  °fW °f ´fiQØf Vfd¢°f¹fûÔ
IZ  C ´f¹fû¦f ¸fZÔ ´fW »fZ W e Ad²fd³f¹f¸f I e ²ffS f 13(2) IZ  °fW °f ³fe¨fZ Àfc¨fe¶fð I ªfÊQfS (S ûÔ)/ÀfW -I ªfÊQfS (S ûÔ)/
ªf¸ff³f°fe(¹fûÔ) (Àf·fe I û AIZ »fZ ¹ff EI  Àff±f kkQfd¹f°½f²ffS ell Àf³Qd·fÊ°f)/d½fd²fI  C ØfS fd²fI fS e(¹fûÔ)/d½fd²fI 
´fid°fd³fd²f(¹fûÔ) ÀfZ Àf¸¶fð ¸ffh¦f Àfc¨f³ff/Aûa ¸fZÔ C d»»fdJ°f S fdVf¹fûÔ I f ³fe¨fZ dQ¹fZ ¦f¹fZ d½f½fS ¯fûÔ IZ  A³fbÀffS  Àf¸¶fð
Àfc¨f³ff/Aûa I e d°fd±f ÀfZ 60 dQ³fûÔ IZ  ·fe°fS  ·fb¦f°ff³f I S ³fZ I û I W °fZ Wb E ¸ffh¦f Àfc¨f³ff d³f¦fÊ°f I e ±feÜ I d±f°f Àfc¨f³ffAûa
I e ´fid°f¹ffh ´faªfeIÈ °f O fI  E.O e. õfS f ·fZªfe ¦f¹fe ±feÔ AüS  A²fûW À°ffÃfS e IZ  ´ffÀf C ´f»f¶²f W`Ô  °f±ff I d±f°f Qfd¹f°½f²ffS e/
d½fd²fI  C ØfS fd²fI fS e/d½fd²fI  ´fid°fd³fd²f ¹fdQ ¨ffWZÔ  °fû dI Àfe ·fe I f¹fÊdQ½fÀf ´fS  I f¹ffÊ»f¹fe §f¯M ûÔ IZ  QüS f³f A²fûW À°ffÃfS e
ÀfZ Àf¸¶fð ´fid°f ´fif´°f I S  ÀfI °fZ W`Ô Ü
C ́ f¹fbÊ¢°f IZ  Àf¸¶f³²f ¸fZÔ E°fõfS f EI  ¶ffS  ´fb³f: I d±f°f Qfd¹f°½f²ffS e(¹fûÔ)/d½fd²fI  C ØfS fd²fI fS e(¹fûÔ)/d½fd²fI  ´fid°fd³fd²f(¹fûÔ)
I û Àfc¨f³ff Qe ªff°fe W`  dI  ½fZ Àf¸¶fð Àfc¨f³ff/Aûa I e d°fd±f ÀfZ C ³fIZ  Àf¸¶fð ³ff¸fûÔ IZ  Àf¸¸fbJ ³fe¨fZ ½fd¯fÊ°f S fdVf¹fûÔ
I f I d±f°f Qfd¹f°½f²ffS e(¹fûÔ) õfS f F ¯f A³fb¶f³²f IZ  Àff±f ´fdN °f °f±ff A³¹f QÀ°ff½fZªfûÔ/»fZJ³fûÔ, ¹fdQ I ûBÊ W û, õfS f
dIi ¹ffd³½f°f, ·fb¦f°ff³f I e d°fd±f °f±ff/A±f½ff ½fÀfc»fe I e d°fd±f °fI  ³fe¨fZ I fg»f¸f (O e) ¸fZÔ ½fd¯fÊ°f Àf¸¶fð d°fd±f¹fûÔ ÀfZ ³fe¨fZ
½fd¯fÊ°f IZ  A³fbÀffS  ·ff½fe ¶¹ffªf ÀfdW °f Àf¸¶fð Àfc¨f³ff/Aûa I e ´fifd´°f IZ  60 dQ³fûÔ IZ  A³QS  M eÀfeE¨fER E»f I û AQf
I S ³fZ IZ  d»fE I W f ªff°ff W` Ü F ¯f IZ  ¶fI f¹ff ´fb³f·fbÊ¦f°ff³f WZ °fb ´fid°f·fcd°f IZ  ø ´f ¸fZÔ Ii ¸fVf: I d±f°f Qfd¹f°½f²ffS e(¹fûÔ)
õfS f M eÀfeE¨fER E»f IZ  ´ffÀf d³f¸³fd»fdJ°f ´fid°f·fc°f AfdÀ°f(¹ffh) ¶f³²fI  S Je ¦f¹fe W`Ô Ü
FY¯f Jf°ff
Àfa£¹ff

TCHHF071
600010041

2612

Qfd¹f°½f²ffSXe(¹fûÔ)/d½fd²fIY CXØfSXfd²fIYfSXe(¹fûÔ)
/d½fd²fIY ´fid°fd³fd²f(¹fûÔ) IZY ³ff¸f

ßfe Àfaªf¹f Vf¸ffÊ (I ªfÊQfS )
ßfe¸f°fe »f°ff Vf¸ffÊ (ÀfW -I ªfÊQfS )

´fid°f·fc°f AfdÀ°f/A¨f»f ÀfỐ fdØf/¶fa²fIY ÀfỐ fdØf IYf dUUSX¯f: ´fi°ff´f´fbS f ³ff¦fS f, ÓffhÀfe, C ØfS  ´fiQZVf-284003 ¸fZÔ dÀ±f°f
Af½ffÀfe¹f ¸fI f³f ³fÔ¶fS  198 (´fbS f³ff)/373 (³f¹ff) I e ´fcS e Àf¸´fdØf, dþÀf¸fZÔ Àf·fe Af¸f ÀfbdU²ffEh Vffd¸f»f W `Ô, d½f»fZ£f
d¶fIi e IZ  d»fE C ´f»f¶²f W `Ü Àfe¸ffEh: ´fcUÊ- ¦f»fe, ´fd›¸f- ÀfOÞ I , C ØfS - ¦f»fe, QdÃf¯f- ßfe¸f°fe þf³fI e I f ¸fI f³fÜ

*C ́ f¹fbÊ¢°f Àf¸¶fð ̧ ffh¦f Àfc̈ f³ffAûa I e d°fd±f ̧ fZÔ d½fVfZ¿f ø ´f ÀfZ C d»»fdJ°f QS  ́ fS  ·ff½fe ¶¹ffªf, Ad°fdS ¢°f ¶¹ffªf, AfI dÀ¸fI 
½¹f¹fûÔ, »ff¦f°fûÔ, ´fi·ffS ûÔ AfdQ ÀfdW °f ·fb¦f°ff³f °f±ff/A±f½ff ½fÀfc»fe I e d°fd±f °fI  ½¹f¹fÜ ¹fdQ I d±f°f Qfd¹f°½f²ffS e
C ´f¹fbÊ¢°f IZ  A³fbÀffS  M eÀfeE¨fER E»f I û ·fb¦f°ff³f I S ³fZ ¸fZÔ AÀfR »f W ûÔ¦fZ °fû M eÀfeE¨fER E»f I d±f°f Ad²fd³f¹f¸f I e
²ffS f 13(4) °f±ff ´fi¹fûª¹f d³f¹f¸fûÔ IZ  °fW °f »ff¦f°fûÔ °f±ff ´fdS ¯ff¸fûÔ IZ  d»fE ´fc¯fÊ ø ´f ÀfZ I d±f°f Qfd¹f°½f²ffS e(¹fûÔ)
/d½fd²fI  C ØfS fd²fI fS e(¹fûÔ)/d½fd²fI  ´fid°fd³fd²f(¹fûÔ) IZ  ªfûdJ¸f ´fS  C ´f¹fbÊ¢°f ´fid°f·fc°f AfdÀ°f(¹fûÔ)/A¨f»f Àf¸´fdØf(¹fûÔ)
IZ  d½f÷ ð I f¹fÊ½ffW e I Sm ¦ffÜ
I d±f°f Qfd¹f°½f²ffS e(¹fûÔ)/d½fd²fI  C ØfS fd²fI fS e(¹fûÔ)/d½fd²fI  ´fid°fd³fd²f(¹fûÔ) I û I d±f°f Ad²fd³f¹f¸f IZ  °fW °f C ´f¹fbÊ¢°f
´fid°f·fc°f AfdÀ°f(¹fûÔ)/A¨f»f Àf¸´fdØf(¹fûÔ) I û d¶fIi e, ´fMÐ MZ  ¹ff A³¹f d½fd²f ÀfZ M eÀfeE¨fER E»f I e ´fc½fÊ d»fdJ°f
ÀfW ¸fd°f IZ  d¶f³ff W À°ff³°fdS °f I S ³fZ ÀfZ d³fd¿fð dI ¹ff ªff°ff W` Ü I ûBÊ ·fe ½¹fd¢°f ªfû Ad²fd³f¹f¸f ¹ff C ÀfIZ  °fW °f d³fd¸fÊ°f
d³f¹f¸fûÔ IZ  ´fif½f²ff³fûÔ I f C »»fa§f³f I S °ff W`  ½fW  Ad²fd³f¹f¸f IZ  ´fif½f²ff³fûÔ IZ  °fW °f ªfZ»f °f±ff/A±f½ff ªfb¸ffÊ³fZ I f
C ØfS Qf¹fe W û¦ffÜ
d°fd±f : 16.10.2026 WX./- Ad²fIÈY°f ´fifd²fIYfSXe
À±ff³f : ÓffhÀfe IÈY°fZ MXfMXf I`Yd´fMX»f WXfCXdÀfa¦f RYfB³fZÔÀf d»fd¸fMZXOX

d³f¸³fd»fdJ°f d°fd±f¹fûÔ °fIY IbY»f
¶fIYf¹ff SXfdVf ÷Y.

08/10/2026 °fI , 
÷ . 44,75,411/- 

(÷ ´f¹fZ ¨fü½ff»feÀf »ffJ d´f¨fW ØfS 
W ªffS  ¨ffS  Àfü ¦¹ffS W  ¸ffÂf)

¨fbI f³fZ W `Ô; 

¸ffa¦f Àfc̈ f³ff IYe d°fd±f
°f±ff E³f´feE IYe d°fd±f

08-10-2026
°f±ff 01-10-2026

¸ffh¦f Àfc¨f³ff
d½fØfe¹f AfdÀ°f¹fû IZY ´fid°f·fcd°fIYSX̄ f °f±ff ´fb³fd³fȨ̂ ffÊ̄ f IYe ²ffSXf 13(2) °f±ff ´fid°f·fcd°f dWX°f (´fi½f°fÊ³f) d³f¹f¸f, 2002 (kkd³f¹f¸fll)

IZY d³f¹f¸f 3 IZY Àff±f ´fdNX°f ´fid°f·fcd°f dWX°f Ad²fd³f¹f¸f, 2002 (kkAd²fd³f¹f¸fll) IZY ´fi½f°fÊ³f IZY °fWX°f
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Recommendations of the Committee of Independent Directors, constituted by the Board of Directors of The South India Paper
Mills Limited (hereinafter referred to as ‘IDC’) on the open offer made by Mrs. Nandini Modi and Mr. Kirit Modi (the Acquirers) and
the Persons Acting in concert (PAC’s) to the public shareholders of The South India Paper Mills Limited (Target Company) for
acquisition of upto 48,75,000 (Forty Eight lakh Seventy Five Thousand) Equity shares constituting 26% of fully paid up Equity
share capital of the Target Company, under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and subsequent amendments thereof (SEBI SAST Regulations)
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Details of the offer pertaining to the TC

Name of the Acquirer(s) and Persons
Acting in Concert(PAC’s) with the
Acquirer
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Directors (IDC)
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Trading in the Equity Shares / other
securities of the TC by IDC Members
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acquirer (Director, Equity Shares owned,
any other contract/ relationship), if any

Trading in the Equity shares of Acquirer by
IDC Members

Disclosure of the voting pattern

Details of Independent Advisors, if any

Any other matter to be highlighted

Recommendation on the Open Offer, as to
whether the offer is fair and reasonable

Summary of reasons for recommendation

15th October 2026

The South India Paper Mills Limited

Open offer by the Acquirers and PACs for acquisition of 48,75,000 fully paid-
up equity shares of face value Rs 10 each, representing 26% of the Voting
Share Capital of the Company, at a price of₹120/- (Rupees One Hundred and
Twenty only) per equity share, payable in cash, aggregating to a Maximum
Offer Consideration of ₹58,50,00,000/-, pursuant to the Public
Announcement dated 18th August 2026 and Detailed Public Statement
dated 25th August 2026, made in terms of Regulations 3(1) and 4 of the
SEBI (SAST) Regulations, 2011 consequent to the Share Purchase
Agreement dated 18th August 2026 entered into among the Acquirers and
the Sellers

Acquirers: Mrs Nandini Modi and Mr Kirit Modi
Persons Acting in Concert (PAC’s)
Sachin Kirit Modi, Swapnil Kirit Modi, Riddhi Sachin Modi, Bhuvi Swapnil
Modi, Rihaan Sachin Modi, Rigid Containers Private Limited and Fortune
Packaging LLP

Indcap Advisors Private Limited,
Suite #1201, 12th Floor, Aurora Waterfront, GN 34/1, Sector V, Salt Lake
City, Kolkata – 700091, West Bengal, India;
Tel. No.: +91 33 4069 8001;
Email id: openoffers@indcap.in;
Website: www.indcap.in;
Investor grievance id: investors@indcap.in;
SEBI Registration No.: INM000013031;

Mr. Meenakshi Sundaram Shivakumar - Chairman
Mr. Nagaraja Srivatsa – Member
Mr. Gomatam Ravi - Member
Mrs. Gargi Ojha – Member

The Members of the IDC are Independent Directors of the Company
None of the members of the IDC hold any equity shares / Securities of the
Target Company, except for Mr. Gomatam Ravi who holds 1,000 Equity
shares of Rs 10 each, of the Company.
Except as mentioned below, none of the members of the IDC have entered
into any contract or have any relationship with the Target Company: (a) Mr.
Meenakshi Sundaram Shivakumar is the Chairman of the Audit Committee,
Nomination & Remuneration committee of the Target Company. (b) Mr.
Nagaraja Srivatsa is the Chairman of the Stakeholders Relationship
Committee, member of the Audit Committee, Nomination and Remuneration
Committee & Risk Management committee (c) Mr. Gomatam Ravi is a
member of the Audit committee, Nomination and Remuneration Committee,
Stakeholders Relationship Committee and Risk Management Committee of
the Target Company. (d) Mrs. Gargi Ojha is a member of the Stakeholder
Relationship Committee and Corporate Social Responsibility Committee of
the Target Company.

None of the members of the IDC have traded in any of the Equity Shares/
securities of the Target Company during the: (a) 12 months period preceding
the date of the Public Announcement and (b) period from the date of the
Public Announcement and till the date of this recommendation.

None of the IDC Members have any contract / relationship with the Acquirers

Not Applicable

The recommendations were unanimously approved by the IDC members
Mr. Ravindranath Narayana Rao (Registered Valuer (Reg No.
IBBI/RV/04/2019/11084)
#522/C, 2nd Floor, 15th Main, 3 Stage, 4 Block, WCR,
Basaveshwaranagar, Bangalore – 560 079
Email: ravishendige@gmail.com
Ph No. 98452 58480

Nil

The IDC is of the opinion that the Offer Price of Rs 120 (Rupees One Hundred
and Twenty only) per Equity Share is in accordance with the applicable
regulations of the SEBI (SAST) Regulations and accordingly the Open Offer is
fair and reasonable.

The recommendation of the IDC set out in paragraph 11 above, is based on
the following:

(a)The IDC has taken into consideration the PA, DPS, DLOF and LOF issued
on behalf of the acquirer by Indcap Advisors Private Limited (Manager to the
Offer)

(b)The Offer Price of Rs120/- (Rupees One Hundred and Twenty only) per
Equity Share of Rs 10/- each being the highest of the following, is in terms of
Regulation 8(2) of the SEBI (SAST)Regulations, 2011:

(a) The highest negotiated price per share of the Target Company for any
acquisition under the agreements attracting the obligations to make a public
announcement of this open offer i.e., the price per Equity Share under the
SPA.

(b) The volume-weighted average price paid or payable per Equity Share for
acquisitions, whether by the Acquirer or by any person acting in concert with
him, during the fifty-two weeks immediately preceding the date of the PA

(c) The highest price paid or payable per Equity Share for any acquisition,
whether by the Acquirers, during the 26 (Twenty-Six) weeks immediately
preceding the date of the PA

(d) The volume-weighted average market price per Equity Share for a period
of 60 (Sixty) trading days immediately preceding the date of the PA as traded
on BSE

The Offer Price of ₹120/- (Rupees One Hundred and Twenty only) per fully
paid-up Equity Share of ₹10/- (Rupees Ten only) each, offered by the
Acquirers and the PACs being the highest price among the selective criteria is
in line with the Takeover Regulations and prima facie appears to be fair and
reasonable based on the valuation report given by the Independent Valuer

The members of IDC draw the attention of the shareholders to the closing
market price of the Equity Shares on the BSE Limited ("BSE") as on 15th
October 2026, being Rs 117.55 per Equity Share which is lower than the
Offer Price.

The public shareholders of the Target Company are advised to independently
evaluate the open Offer, including the offer price, the risk factors detailed in
the Letter of Offer, the Company’s financial position and prospects, and
prevailing and historical market prices, and to take their own informed
investment decision about tendering their shares in the offer.

*Abbreviations
PA–Public Announcement dated 18th August 2026 in connectionwith the offer
DPS – Detailed Public Statement dated 25th August 2026 in connection with this offer published on behalf of the Acquirers on
25th August 2026
DLOF – Draft Letter of Offer dated 02nd September 2026 filed & submitted with SEBI pursuant to the provisions of Regulation 16
of the SEBI SASTRegulations
LOF – Letter of Offer alongwith Formof Acceptance and FormSH-4 dated 13thOctober 2026
SPA–Share Purchase Agreement dated 18th August 2026
To the best of our knowledge and belief, the information contained in or accompanying this statement is, in all material respect,
true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information
required to be disclosed by the Target Company under SEBI (SAST) Regulations, 2011.

RECOMMENDATIONS OF THE COMMITTEE OF THE INDEPENDENT DIRECTORS

For & On behalf of the Committee of Independent
Directors of

The South India Paper Mills Limited
Meenakshi Sundaram Shivakumar

Chairman of the Independent Director’s Committee
DIN :06445505

Place: Nanjangud
Date: 15-10-2026

THE SOUTH INDIA PTHE SOUTH INDIA PAPER MILLS LIMITEDAPER MILLS LIMITED,l,elh Xykscy flD;ksfjVht fyfeVsM
iiaatthh——rr ddkk;;kkZZyy;; %% 11@6&ch] 'kkafr pSacj] iwlk jksM] ubZ fnYyh&110005
bbZZ&&eessyy %% smc@smcindiaonline.com A oossccllkkbbVV $ www.smcindiaonline.com
nnwwjjHHkkkk""kk %% 011&30111000 A llhhvvkkbbZZ,,uu %% L74899DL1994PLC063609

bZth,e rFkk bZ&ernku dh lwpuk
,rí~okjk lwpuk nh tkrh gS fd ,l,elh Xykscy flD;ksfjVht fyfeVsM ¼daiuh½ dh vlkèkkj.k lkekU; cSBd ¼bZth,e½ 'kqØokj] 06 uoacj
2026 dks çkr% 11%00 cts ohfM;ks d‚UÝsaflax ¼ohlh½ @ vU; v‚fM;ks fotqvy ekè;eksa ¼vks,oh,e½ ds ekè;e ls lnL;ksa dh ,d lkekU;
LFkku ij mifLFkfr ds fcuk vk;ksftr dh tk,xh] ftlesa bZth,e cqykus okyh lwpuk] esa fn, x, vuqlkj O;olk;ksa dk fu"iknu fd;k tk,xk]
tks lnL;ksa dks çlkfjr dh tk,xhA bZth,e dk ekuk x;k LFky daiuh dk iath—r dk;kZy; gksxkA ;g bZth,e daiuh vfèkfu;e] 2013
ds ykxw çkoèkkuksa rFkk ,elh, ifji= fnukad 05 ebZ 2020] vU; ifji=ksa fnukad 08 vçSy 2020] 13 vçSy 2020] gky ds ifji=ksa fnukad
14 fnlacj 2021] 05 ebZ 2022] 28 fnlacj 2022] 25 flracj 2023] 19 flracj 2024 rFkk 22 flracj 2025 ftUgsa lkewfgd :i ls ¼*,elh,
ifji=*½ dgk x;k gS] ds lkFk ifBr çkoèkkuksa ds vuqikyu esa rFkk Hkkjrh; çfrHkwfr vkSj fofue; cksMZ ¼lwphc)rk nkf;Ro rFkk çdVhdj.k
vko';drk,a½ fofu;ekoyh] 2015 ds çkoèkkuksa ds vuqlj.k esa vk;ksftr dh tk jgh gSA
mi;Zqä ifji=ksa ds vuqlkj] daiuh dh bZth,e cqykus okyh lwpuk dsoy bysDVª‚fud ekè;e ¼vFkkZr~ bZ&esy½ }kjk mu lnL;ksa dks Hksth xbZ
gS] ftUgksaus vius bZ&esy vkbZMh fMiksftVjh ikfVZflisaV¼l½@daiuh ds ikl iath—r djk, gSaA daiuh us xq#okj] 15 vDVwcj 2026 dks bZth,e
dh lwpuk Hkstus dk dk;Z iwjk dj fy;k gSA
lnL;ksa dks ,rí~okjk lwfpr fd;k tkrk gS fd daiuh vfèkfu;e] 2013 dh èkkjk 108] daiuh ¼çcaèku rFkk ç'kklu½ fu;ekoyh] 2014 ds fu;e
20 rFkk lsch ¼lwphc)rk nkf;Ro rFkk çdVhdj.k vko';drk,a½ fofu;ekoyh] 2015 ds fofu;e 44 rFkk Hkkjrh; daiuh lfpo laLFkku }kjk
lkekU; cSBd ij tkjh lfpoh; ekud ¼,l,l&2½ ds lkFk ifBr çkoèkkuksa ds vuqlkj] opZqvyh vk;ksftr gksus okyh bZth,e esa fu"ikfnr
fd, tkus okys O;olk; dks fuèkkZfjr djus okyh lwpuk] daiuh vfèkfu;e] 2013 dh èkkjk 102¼1½ ds vuqlj.k esa O;k[;kRed fooj.k ds lkFk]
xq#okj] 15 vDVwcj 2026 dks mu lHkh 'ks;jèkkjdksa dks bysDVª‚fud ekè;e ls Hkst nh xbZ gS ftuds bZ&esy irs fMiksftVjh ;k daiuh ds
ikl iath—r gSaA —i;k è;ku nsa fd ,elh, ifji=ksa ds ekè;e ls nh xbZ NwV ds vkèkkj ij] daiuh bysDVª‚fud ekè;eksa ls lwpuk Hkst jgh
gSA bZth,e dh lwpuk daiuh dh osclkbV www.smcindiaonline.com ij çnf'kZr gS rFkk ch,lbZ fyfeVsM dh osclkbV
www.bseindia.com] us'kuy LV‚d ,Dlpsat v‚Q bafM;k fyfeVsM dh osclkbV www.nseindia.com rFkk daiuh ds vkjVh,] ,e;w,Qth
buVkbe bafM;k çkbosV fyfeVsM dh osclkbV https://instavote.linkintime.co.in/ ij Hkh miyCèk gSA
vfèkfu;e rFkk fu;ekoyh ds vuqlj.k esa ;Fkk vko';d fjeksV bZ&ernku dk fooj.k fuEukuqlkj gS %

ffjjeekkssVV bbZZ&&eerrnnkkuu ffoooojj..kk

bbZZoossaaVV uuaa-
bbZZ&&eerrnnkkuu ggssrrqq iikk==rrkk ffuuèèkkkkZZffjjrr ddjjuuss ddhh ddVV&&vv‚‚QQ ffrrffFFkk
bbZZ&&eerrnnkkuu ,,ttssaallhh
bbZZ&&eerrnnkkuu vvkkjjaaHHkk ddkk ffoooojj..kk
bbZZ&&eerrnnkkuu lleekkiiuu ddkk ffoooojj..kk

yy‚‚ffxxuu ççddkkjj
,u,lMh,y ds ikl fMeSV eksM esa çfrHkwfr;ka j[kus okys
O;fäxr 'ks;jèkkjd

lhMh,l,y ds ikl fMeSV eksM esa çfrHkwfr;ka j[kus okys
O;fäxr 'ks;jèkkjd

ggssYYiiMMssLLdd ffoooojj..kk

rduhdh leL;kvksa dk lkeuk djus okys lnL;x.k ,u,lMh,y gsYiMsLd ls
evoting@nsdl.co.in ij laidZ dj ldrs gSa ;k 022&48867000 ij d‚y dj ldrs gSaA

rduhdh leL;kvksa dk lkeuk djus okys lnL;x.k lhMh,l,y gsYiMsLd ls helpdesk.evoting@cdslindia.com

ij laidZ dj ldrs gSa ;k 1800&22&55&33 ij d‚y dj ldrs gSaA

260932
'kqØokj] 30 vDVwcj 2026

,e;w,Qth buVkbe bafM;k çkbosV fyfeVsM
eaxyokj] 03 uoacj 2026 dks çkr% 9%00 cts
xq#okj] 05 uoacj 2026 dks lk;adky 5%00 cts

1- fuèkkZfjr le; ds ckn ,tsalh }kjk bZ&ernku e‚Mîwy dks fuf"Ø; dj fn;k tk,xkA fdlh lnL; }kjk ,d ckj çLrko ij oksV ns fn, tkus
ds ckn] mlesa ckn esa la'kksèku ugha fd;k tk ldrk gSA

2- bZth,e esa Hkkx ysus okys os lnL; ftUgksaus fjeksV bZ&ernku ds ekè;e ls viuk oksV ugha Mkyk gS] os bZth,e dh lwpuk esa fn, x, rjhds
ls cSBd ds nkSjku bZ&ernku@baLVk&oksV lqfoèkk ds ekè;e ls viuk oksV Mkyus ds fy, ik= gksaxsA

3- dksbZ lnL; fjeksV bZ&ernku ds ekè;e ls vius erkfèkdkj dk ç;ksx djus ds ckn Hkh cSBd esa Hkkx ys ldrk gS] ijarq mls opZqvy cSBd esa
iqu% oksV Mkyus dh vuqefr ugha gksxhA

4- ,sls lnL; tks HkkSfrd :i esa 'ks;j èkkjd gSa rFkk tks bZth,e dh lwpuk Hkstus ds ckn daiuh ds 'ks;jèkkjd curs gSa rFkk dV&v‚Q frfFk
vFkkZr~ 30 vDVwcj 2026 dks 'ks;j èkkjd gSa] os enotices@in.mpms.mufg.com ij bZ&esy Hkstdj y‚fxu vkbZMh rFkk ikloMZ çkIr djds
bZ&ernku dk fodYi pqu ldrs gSaA

5- bZ&ernku dh çfØ;k vFkkZr~ fjeksV bZ&ernku rFkk bZth,e esa bZ&ernku dk fooj.k bZth,e dh lwpuk esa fn;k x;k gSA lnL;ksa ls vuqjksèk
gS fd os bZth,e dh lwpuk esa **fVIif.k;ka** [kaM dk lanHkZ ysaA

bZ&ernku çfØ;k ;k opZqvy cSBd esa ernku ls lacafèkr ç'uksa ds ekeys esa] 'ks;jèkkjdx.k daiuh dh osclkbV ¼;k bZ&ernku ,tsalh dh osclkbV½
www.smcindiaonline.com ij çdkf'kr 'ks;jèkkjdksa ds fy, ç;ksäk fu;ekoyh dk lanHkZ ys ldrs gSaA lnL;x.k ,e;w,Qth buVkbe bafM;k
çkbosV fyfeVsM ¼vkjVh,½ ds ,ohih jktho jatu ls enotices@in.mpms.mufg.com ij bZ&esy Hkstdj laidZ dj ldrs gSa ;k nwjHkk"k la[;k
% 022&49186000@49186000 ij laidZ dj ldrs gSaA
fMiksftVjh vFkkZr~ ,u,lMh,y ;k lhMh,l,y ds ekè;e ls y‚fxu ls lacafèkr fdlh Hkh rduhdh leL;k ds fy, fMeSV eksM esa çfrHkwfr;ka j[kus
okys O;fäxr lnL;ksa ds fy, gsYiMsLd fuEukuqlkj gS %
ggssYYiiMMssLLdd ffoooojj..kk

funs'kd eaMy us fu"i{k rFkk ikjn'kÊ rjhds ls bZth,e ds nkSjku fjeksV bZ&ernku rFkk bZ&ernku dh tkap djus ds fy, tkapdrkZ ds
:i esa vH;kljr daiuh lfpo Jh vjfoan dqekj j‚; dks fu;qä fd;k gSA fjeksV bZ&ernku rFkk bZth,e ds nkSjku bZ&ernku ds ifj.kke
bZth,e ds lekiu ds nks dk;Z fnolksa ds Hkhrj ?kksf"kr fd, tk,axsA ifj.kke daiuh dh osclkbV ij çdkf'kr fd, tk,axs rFkk mu LV‚d
,Dlpsatksa dks lwfpr fd, tk,axs tgka daiuh ds 'ks;j lwphc) gSa] vFkkZr~ ch,lbZ rFkk ,u,lbZA

——rrss ,,ll,,eellhh XXyykkssccyy ffllDD;;kkssffjjVVhhtt ffyyffeeVVssMM
ggLLrrkk-@@&&

ffrrffFFkk %% 1155 vvDDVVwwccjj]] 22002266 ¼¼llqqeeuu ddqqeekkjj½½
LLFFkkkkuu %% uubbZZ ffnnYYyyhh bbZZ-oohh-iihh- ¼¼dd‚‚iikkZZssjjssVV vvQQss;;llZZ ,,aaMM yyhhxxyy½½]] ddaaiiuuhh llffppoo rrFFkkkk llkkeekkUU;; iijjkkee''kkZZnnkkrrkk
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CIN: L85110KA1959PLC001352
Registered office: Chikkayanchatra, Nanjangud 571302, Karnataka State

Ph No 08221 228265, 08221 228266, 08221 228267 Website: www.sipaper.com, Email: corporate@sipaper.com

Recommendations of the Committee of Independent Directors, constituted by the Board of Directors of The South India Paper
Mills Limited (hereinafter referred to as ‘IDC’) on the open offer made by Mrs. Nandini Modi and Mr. Kirit Modi (the Acquirers) and
the Persons Acting in concert (PAC’s) to the public shareholders of The South India Paper Mills Limited (Target Company) for
acquisition of upto 48,75,000 (Forty Eight lakh Seventy Five Thousand) Equity shares constituting 26% of fully paid up Equity
share capital of the Target Company, under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and subsequent amendments thereof (SEBI SAST Regulations)
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Recommendation on the Open Offer, as to
whether the offer is fair and reasonable

Summary of reasons for recommendation

15th October 2026

The South India Paper Mills Limited

Open offer by the Acquirers and PACs for acquisition of 48,75,000 fully paid-
up equity shares of face value Rs 10 each, representing 26% of the Voting
Share Capital of the Company, at a price of₹120/- (Rupees One Hundred and
Twenty only) per equity share, payable in cash, aggregating to a Maximum
Offer Consideration of ₹58,50,00,000/-, pursuant to the Public
Announcement dated 18th August 2026 and Detailed Public Statement
dated 25th August 2026, made in terms of Regulations 3(1) and 4 of the
SEBI (SAST) Regulations, 2011 consequent to the Share Purchase
Agreement dated 18th August 2026 entered into among the Acquirers and
the Sellers

Acquirers: Mrs Nandini Modi and Mr Kirit Modi
Persons Acting in Concert (PAC’s)
Sachin Kirit Modi, Swapnil Kirit Modi, Riddhi Sachin Modi, Bhuvi Swapnil
Modi, Rihaan Sachin Modi, Rigid Containers Private Limited and Fortune
Packaging LLP

Indcap Advisors Private Limited,
Suite #1201, 12th Floor, Aurora Waterfront, GN 34/1, Sector V, Salt Lake
City, Kolkata – 700091, West Bengal, India;
Tel. No.: +91 33 4069 8001;
Email id: openoffers@indcap.in;
Website: www.indcap.in;
Investor grievance id: investors@indcap.in;
SEBI Registration No.: INM000013031;

Mr. Meenakshi Sundaram Shivakumar - Chairman
Mr. Nagaraja Srivatsa – Member
Mr. Gomatam Ravi - Member
Mrs. Gargi Ojha – Member

The Members of the IDC are Independent Directors of the Company
None of the members of the IDC hold any equity shares / Securities of the
Target Company, except for Mr. Gomatam Ravi who holds 1,000 Equity
shares of Rs 10 each, of the Company.
Except as mentioned below, none of the members of the IDC have entered
into any contract or have any relationship with the Target Company: (a) Mr.
Meenakshi Sundaram Shivakumar is the Chairman of the Audit Committee,
Nomination & Remuneration committee of the Target Company. (b) Mr.
Nagaraja Srivatsa is the Chairman of the Stakeholders Relationship
Committee, member of the Audit Committee, Nomination and Remuneration
Committee & Risk Management committee (c) Mr. Gomatam Ravi is a
member of the Audit committee, Nomination and Remuneration Committee,
Stakeholders Relationship Committee and Risk Management Committee of
the Target Company. (d) Mrs. Gargi Ojha is a member of the Stakeholder
Relationship Committee and Corporate Social Responsibility Committee of
the Target Company.

None of the members of the IDC have traded in any of the Equity Shares/
securities of the Target Company during the: (a) 12 months period preceding
the date of the Public Announcement and (b) period from the date of the
Public Announcement and till the date of this recommendation.

None of the IDC Members have any contract / relationship with the Acquirers

Not Applicable

The recommendations were unanimously approved by the IDC members
Mr. Ravindranath Narayana Rao (Registered Valuer (Reg No.
IBBI/RV/04/2019/11084)
#522/C, 2nd Floor, 15th Main, 3 Stage, 4 Block, WCR,
Basaveshwaranagar, Bangalore – 560 079
Email: ravishendige@gmail.com
Ph No. 98452 58480

Nil

The IDC is of the opinion that the Offer Price of Rs 120 (Rupees One Hundred
and Twenty only) per Equity Share is in accordance with the applicable
regulations of the SEBI (SAST) Regulations and accordingly the Open Offer is
fair and reasonable.

The recommendation of the IDC set out in paragraph 11 above, is based on
the following:

(a)The IDC has taken into consideration the PA, DPS, DLOF and LOF issued
on behalf of the acquirer by Indcap Advisors Private Limited (Manager to the
Offer)

(b)The Offer Price of Rs120/- (Rupees One Hundred and Twenty only) per
Equity Share of Rs 10/- each being the highest of the following, is in terms of
Regulation 8(2) of the SEBI (SAST)Regulations, 2011:

(a) The highest negotiated price per share of the Target Company for any
acquisition under the agreements attracting the obligations to make a public
announcement of this open offer i.e., the price per Equity Share under the
SPA.

(b) The volume-weighted average price paid or payable per Equity Share for
acquisitions, whether by the Acquirer or by any person acting in concert with
him, during the fifty-two weeks immediately preceding the date of the PA

(c) The highest price paid or payable per Equity Share for any acquisition,
whether by the Acquirers, during the 26 (Twenty-Six) weeks immediately
preceding the date of the PA

(d) The volume-weighted average market price per Equity Share for a period
of 60 (Sixty) trading days immediately preceding the date of the PA as traded
on BSE

The Offer Price of ₹120/- (Rupees One Hundred and Twenty only) per fully
paid-up Equity Share of ₹10/- (Rupees Ten only) each, offered by the
Acquirers and the PACs being the highest price among the selective criteria is
in line with the Takeover Regulations and prima facie appears to be fair and
reasonable based on the valuation report given by the Independent Valuer

The members of IDC draw the attention of the shareholders to the closing
market price of the Equity Shares on the BSE Limited ("BSE") as on 15th
October 2026, being Rs 117.55 per Equity Share which is lower than the
Offer Price.

The public shareholders of the Target Company are advised to independently
evaluate the open Offer, including the offer price, the risk factors detailed in
the Letter of Offer, the Company’s financial position and prospects, and
prevailing and historical market prices, and to take their own informed
investment decision about tendering their shares in the offer.

*Abbreviations
PA–Public Announcement dated 18th August 2026 in connectionwith the offer
DPS – Detailed Public Statement dated 25th August 2026 in connection with this offer published on behalf of the Acquirers on
25th August 2026
DLOF – Draft Letter of Offer dated 02nd September 2026 filed & submitted with SEBI pursuant to the provisions of Regulation 16
of the SEBI SASTRegulations
LOF – Letter of Offer alongwith Formof Acceptance and FormSH-4 dated 13thOctober 2026
SPA–Share Purchase Agreement dated 18th August 2026
To the best of our knowledge and belief, the information contained in or accompanying this statement is, in all material respect,
true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information
required to be disclosed by the Target Company under SEBI (SAST) Regulations, 2011.

RECOMMENDATIONS OF THE COMMITTEE OF THE INDEPENDENT DIRECTORS

For & On behalf of the Committee of Independent
Directors of

The South India Paper Mills Limited
Meenakshi Sundaram Shivakumar

Chairman of the Independent Director’s Committee
DIN :06445505

Place: Nanjangud
Date: 15-10-2026

THE SOUTH INDIA PTHE SOUTH INDIA PAPER MILLS LIMITEDAPER MILLS LIMITED

Q ÀffCX±f BÔdOX¹f³f ¶f`ÔIY d»f.
ÃfZÂfe¹f IYf¹ffÊ»f¹f: dQ»»fe,
3Se ¸fÔdþ»f, ´»ffgM ³fÔ. 21, 21/1, ´fcÀff SûO, I Sû»f ¶ff¦f, ³fBÊ dQ»»fe-110005
R û³f: 011 4233 1664/0114512 8661 BÊ¸fZ»f: ro1008@sib.co.in

AfSXAû:OXeBÊE»f/ÀfeAfSXOXe/EÀfEAfSX/44/2026-27 dQ³ffÔIY: 15-10-2026
BÊ-³fe»ff¸fe d¶fIiYe Àfc¨f³ff

´fid°f·fcd°f dW°f (´fiU°fÊ³f) d³f¹f¸f, 2002 IZ d³f¹f¸f 8(6) AüS 9(1) IZ ´fifU²ff³f IZ Àff±f ´fdN°f dUØfe¹f ´fdSÀfÔ´fdØf¹fûÔ I f
´fid°f·fcd°fI S¯f AüS ´fb³fd³fÊ¸ffÊ¯f °f±ff ´fid°f·fcd°f dW°f ´fiU°fÊ³f Ad²fd³f¹f¸f, 2002, IZ °fW°f A¨f»f ÀfÔ´fdØf¹fûÔ I e d¶fIi e IZ d»fE
BÊ-³fe»ff¸fe d¶fIi e Àfc¨f³ff
1. ßfe ´fiQe´f IbY¸ffSX SXÀ°fû¦fe (´fiû´fifBMXSX- ¸fZÀfÀfÊ E¹fSX IÔYOXeVf³fSX ´UfBÔMX)

¦fifCÔO μ»fûS, 104 E/347, Sf¸f ¶ff¦f, I f³f´fbS ³f¦fS, CØfS ´fiQZVf - 208012, A³¹f ´f°ff: d³fUfÀfe 111 E/354 AVfûI ³f¦fS,
AfS.IZ . ³f¦fS, I f³f´fbS, CØfS ´fiQZVf-208012, A³¹f ´f°ff: 111/430, 80 R eM SûO, I f³f´fbS, CØfS ´fiQZVf-208012

2. ßfe¸f°fe ³feøY SXÀ°fû¦fe, d³fUfÀfe 111 E/354, AVfûI ³f¦fS, I f³f´fbS, CØfS ´fiQZVf- 208012, A³¹f ´f°ff: 111/430, 80
R eM SûO, I f³f´fbS, CØfS ´fiQZVf-208012

ÀfUÊÀff²ffS¯f I û AüS dUVfZ¿f ø ´f ÀfZ C²ffSI °ffÊ/¦ffS ÔMeI °ffÊ I û E°fïÐUfSf Àfcd¨f°f dI ¹ff þf°ff W` dI ³fe¨fZ Ud¯fÊ°f A¨f»f ÀfÔ´fdØf,
þû dQ ÀffC±f BÔdO¹f³f ¶f`ÔI d»fd¸fMZO, VffJf I f³f´fbS (ÀfbSdÃf°f »fZ³fQfS) IZ ´ffÀf ¶fÔ²fI W` AüS dþÀfI f ÀffÔIZ d°fI I ¶þf dQ
ÀffC±f BÔdO¹f³f ¶f`ÔI d»fd¸fMZO (ÀfbSdÃf°f »fZ³fQfS) IZ Ad²fIÈ °f Ad²fI fSe õfSf »fZ d»f¹ff ¦f¹ff W`, CÀfZ "þ`Àff WX` þWXfh WX`",
"þ`Àff WX` þ`Àff ·fe WX`" AüS "þû IbYL ·fe WX`" IZ Af²ffS ´fS dQ³ffÔI 03-11-2026 I û ¶fZ¨ff þfE¦ff þû
d¶fIi e C´fSûö C²ffSI °ffÊ(AûÔ) AüS ¦ffS ÔMeI °ffÊ(AûÔ) ÀfZ 10-04-2026 °fI ÷Y.1,64,99,051.83 (÷Y´f¹fZ EIY IYSXûOÞX
¨füÔÀfNX »ffJ d³f³¹ff³fUZ WXþfSX B¢¹ffU³f AüSX ´f`ÀfZ d°fSXfÀfe ¸ffÂf) I e SfdVf, Àff±f We CÀf ´fS »f¦f³fZ Uf»fZ ·fdU¿¹f IZ
¶¹ffþ, »ff¦f°f AüS J¨fûÊÔ AfdQ I e UÀfc»fe IZ d»fE I e þf SWe W`, þû dQ ÀffC±f BÔdO¹f³f ¶f`ÔI d»fd¸fMZO, VffJf I f³f´fbS IZ
´fid°f QZ¹f W`Ü

dUÀ°fÈ°f d³f¹f¸fûÔ AüS Vf°fûÊÔ IZ d»fE: IÈ ´f¹ff ÀfbSdÃf°f »fZ³fQfS 'dQ ÀffCX±f BÔdOX¹f³f ¶f`ÔIY d»fd¸fMXZOX' I e
Afd²fI fdSI UZ¶fÀffBM (www.southindianbank.com) ´fS dQE ¦fE d»fÔI I û QZJZÔÜ ¹fW dUUS¯f
https://bankauctions.in ´fS ·fe C´f»f¶²f W`Ü
ÀfÔ´fdØf IZ d³fSeÃf¯f, BÊ-³fe»ff¸fe IZ d³f¹f¸fûÔ/Vf°fûÊÔ ¹ff ¶fû»fe þ¸ff I S³fZ IZ ÀfÔ¶fÔ²f ¸fZÔ dI Àfe ·fe À´fáeI S¯f IZ
d»fE: IÈ ´f¹ff ÀffC±f BÔdO¹f³f ¶f`ÔI d»fd¸fMZO ÀfZ C³fIZ ÀfÔ´fI Ê ³fÔ. 9037-854-577 ´fS ÀfÔ´fI Ê I SZÔÜ

WXÀ°ff./-, Ad²fIÈY°f Ad²fIYfSXe

ÀfÔ´fdØf ¸ffd»fI I f ³ff¸f
ÀfÔ´fdØf I f dUUS¯f

AfSdÃf°f ¸fc»¹f

²fSûWS þ¸ff SfdVf (BÊE¸fOe)

¶fû»fe UÈdð SfdVf
BÊ-³fe»ff¸fe I e d°fd±f AüS
Àf¸f¹f
¶f`ÔI I û Äff°f Ad²f·ffS

ßfe ´fiQe´f Ib ¸ffS SÀ°fû¦fe
μ»f`M ³fÔ. 111E/354 I f ÀfÔ´fc¯fÊ dWÀÀff AüS ´ffÀfÊ»f, dþÀfI f ÃfZÂfR »f 117.054
U¦fÊ ¸fe. W`, þû I f³f´fbS VfWS ÃfZÂf IZ EÀfAfS þû³f-2, I f³f´fbS ³f¦fS ¸fZÔ dÀ±f°f
¶fWb¸fÔdþ»ff B¸ffS°f I e ´fW»fe ¸fÔdþ»f ´fS dÀ±f°f W` dþÀf¸fZÔ Af¸f ÃfZÂfûÔ AüS
ÀfbdU²ffAûÔ ¸fZÔ Ad²fI fS Vffd¸f»f W`Ô, Àff±f We d³f¸ff¯fûÊÔ ´fS A³¹f Àf·fe ÀfÔ¶fÔd²f°f
Ad²fI fS, ¸füþcQf ¹ff d³fd¸fÊ°f Wû³fZ Uf»fZ ÀfbJfd²fI fS AüS CÀf ´fS Àfb²ffS Vffd¸f»f
WỒ; BÀfIZ Àff±f We AVfûI ³f¦fS, EÀfAfS þû³f-2, I f³f´fbS ³f¦fS dþ»ff, I f³f´fbS,
CØfS ´fiQZVf-208012 ¸fZÔ 139.62 U¦fÊ ¸fe. ·fcd¸f ¸fZÔ ÀfZ 31.43 U¦fÊ ¸fe. I f
Af³fb´ffd°fI AdU·ffdþ°f dWÀÀff\ Vffd¸f»f W`, dþÀfIZ ¸ffd»fI ßfe ´fiQe´f Ib ¸ffS
SÀ°fû¦fe W`ÔÜ BÀfI f ´fc¯fÊ dUUS¯f Àf¶f-SdþÀMÑfS I f¹ffÊ»f¹f (EÀfAfS Aû)- þû³f-
2, I f³f´fbS ³f¦fS ¸fZÔ ´fÔþeIÈ °f d¶fIi e dU»fZJ QÀ°ffUZþ ÀfÔ.: 5695/2012, dQ³ffÔI
20-09-2012 ¸fZÔ dQ¹ff ¦f¹ff W`, dþÀfI e Àfe¸ffEÔ BÀf ´fiI fS W`Ô: CØfS: ´»ffgM ³fÔ.
33, ´fcU:Ê 6.09 ¸fe. ¨füOÞe ÀfOÞI , QdÃf¯f: ´»ffgM ³fÔ. 31, ´fd›¸f: ´»ffgM ³fÔ. 27
÷ .56,70,000/- (÷ ´f¹fZ L´´f³f »ffJ ÀfØfS WþfS ¸ffÂf)
÷ .5,67,000/- (÷ ´f¹fZ ´ffÔ¨f »ffJ ÀfOÞÀfN WþfS ¸ffÂf); BÊE¸fOe 02.11.2026
I û Qû´fWS 02:00 ¶fþZ °fI ¹ff CÀfÀfZ ´fW»fZ þ¸ff dI ¹ff þf³ff ¨ffdWEÜ
÷ . 10,000/- (÷ ´f¹fZ QÀf WþfS ¸ffÂf)
03-11-2026 I û Àfb¶fW 11:00 ¶fþZ ÀfZ 11:30 ¶fþZ °fI (d¶fIi e ÀfÔ´f³³f Wû³fZ
°fI 5 d¸f³fM IZ AÀfed¸f°f AfgMû E¢ÀfMZÔVf³f IZ Àff±f)
Vfc³¹f// dQ³ffÔI 01-12-2019 ÀfZ 23-06-2024 °fI IZ ´fi·ffSÜ
Wf»ffÔdI , EÀfE/286/2024 OeAfSMe B»ffWf¶ffQ IZ Àf¸fÃf »fÔd¶f°f W`Ü

MXfMXf I`Yd´fMX»f WXfCXdÀfa¦f RYfB³fZÔÀf d»fd¸fMZXOX
´faªfeIÈY°f IYf¹ffÊ»f¹f: 11½feÔ ¸fadªf»f, M fg½fS  E, ´fZd³f³fÀfb»ff d¶fdªf³fZÀf ´ffIÊ , ¦f¯f´f°fS f½f I Q¸f ¸ff¦fÊ,

»fûAS  ´fSm »f, ¸fb¸¶fBÊ-400013, ÀfeAfBÊE³f: U67190MH2008PLC187552

ªf`Àff dI  A²fûW À°ffÃfS e ³fZ Ad²fd³f¹f¸f IZ  °fW °f M fM f I` d´fM »f W fC dÀfa¦f R fB³fZÔÀf d»fd¸fMZ O  (M eÀfeE¨fER E»f) IZ 
´fifd²fIÈ °f Ad²fI fS e W û³fZ IZ  ³ff°fZ °f±ff d³f¹f¸fûÔ IZ  d³f¹f¸f 3 IZ  Àff±f ´fdN °f ²ffS f 13(12) IZ  °fW °f ´fiQØf Vfd¢°f¹fûÔ
IZ  C ´f¹fû¦f ¸fZÔ ´fW »fZ W e Ad²fd³f¹f¸f I e ²ffS f 13(2) IZ  °fW °f ³fe¨fZ Àfc¨fe¶fð I ªfÊQfS (S ûÔ)/ÀfW -I ªfÊQfS (S ûÔ)/
ªf¸ff³f°fe(¹fûÔ) (Àf·fe I û AIZ »fZ ¹ff EI  Àff±f kkQfd¹f°½f²ffS ell Àf³Qd·fÊ°f)/d½fd²fI  C ØfS fd²fI fS e(¹fûÔ)/d½fd²fI 
´fid°fd³fd²f(¹fûÔ) ÀfZ Àf¸¶fð ¸ffh¦f Àfc¨f³ff/Aûa ¸fZÔ C d»»fdJ°f S fdVf¹fûÔ I f ³fe¨fZ dQ¹fZ ¦f¹fZ d½f½fS ¯fûÔ IZ  A³fbÀffS  Àf¸¶fð
Àfc¨f³ff/Aûa I e d°fd±f ÀfZ 60 dQ³fûÔ IZ  ·fe°fS  ·fb¦f°ff³f I S ³fZ I û I W °fZ Wb E ¸ffh¦f Àfc¨f³ff d³f¦fÊ°f I e ±feÜ I d±f°f Àfc¨f³ffAûa
I e ´fid°f¹ffh ´faªfeIÈ °f O fI  E.O e. õfS f ·fZªfe ¦f¹fe ±feÔ AüS  A²fûW À°ffÃfS e IZ  ´ffÀf C ´f»f¶²f W`Ô  °f±ff I d±f°f Qfd¹f°½f²ffS e/
d½fd²fI  C ØfS fd²fI fS e/d½fd²fI  ´fid°fd³fd²f ¹fdQ ¨ffWZÔ  °fû dI Àfe ·fe I f¹fÊdQ½fÀf ´fS  I f¹ffÊ»f¹fe §f¯M ûÔ IZ  QüS f³f A²fûW À°ffÃfS e
ÀfZ Àf¸¶fð ´fid°f ´fif´°f I S  ÀfI °fZ W`Ô Ü
C ́ f¹fbÊ¢°f IZ  Àf¸¶f³²f ¸fZÔ E°fõfS f EI  ¶ffS  ´fb³f: I d±f°f Qfd¹f°½f²ffS e(¹fûÔ)/d½fd²fI  C ØfS fd²fI fS e(¹fûÔ)/d½fd²fI  ´fid°fd³fd²f(¹fûÔ)
I û Àfc¨f³ff Qe ªff°fe W`  dI  ½fZ Àf¸¶fð Àfc¨f³ff/Aûa I e d°fd±f ÀfZ C ³fIZ  Àf¸¶fð ³ff¸fûÔ IZ  Àf¸¸fbJ ³fe¨fZ ½fd¯fÊ°f S fdVf¹fûÔ
I f I d±f°f Qfd¹f°½f²ffS e(¹fûÔ) õfS f F ¯f A³fb¶f³²f IZ  Àff±f ´fdN °f °f±ff A³¹f QÀ°ff½fZªfûÔ/»fZJ³fûÔ, ¹fdQ I ûBÊ W û, õfS f
dIi ¹ffd³½f°f, ·fb¦f°ff³f I e d°fd±f °f±ff/A±f½ff ½fÀfc»fe I e d°fd±f °fI  ³fe¨fZ I fg»f¸f (O e) ¸fZÔ ½fd¯fÊ°f Àf¸¶fð d°fd±f¹fûÔ ÀfZ ³fe¨fZ
½fd¯fÊ°f IZ  A³fbÀffS  ·ff½fe ¶¹ffªf ÀfdW °f Àf¸¶fð Àfc¨f³ff/Aûa I e ´fifd´°f IZ  60 dQ³fûÔ IZ  A³QS  M eÀfeE¨fER E»f I û AQf
I S ³fZ IZ  d»fE I W f ªff°ff W` Ü F ¯f IZ  ¶fI f¹ff ´fb³f·fbÊ¦f°ff³f WZ °fb ´fid°f·fcd°f IZ  ø ´f ¸fZÔ Ii ¸fVf: I d±f°f Qfd¹f°½f²ffS e(¹fûÔ)
õfS f M eÀfeE¨fER E»f IZ  ´ffÀf d³f¸³fd»fdJ°f ´fid°f·fc°f AfdÀ°f(¹ffh) ¶f³²fI  S Je ¦f¹fe W`Ô Ü
FY¯f Jf°ff
Àfa£¹ff

TCHHF071
600010041

2612

Qfd¹f°½f²ffSXe(¹fûÔ)/d½fd²fIY CXØfSXfd²fIYfSXe(¹fûÔ)
/d½fd²fIY ´fid°fd³fd²f(¹fûÔ) IZY ³ff¸f

ßfe Àfaªf¹f Vf¸ffÊ (I ªfÊQfS )
ßfe¸f°fe »f°ff Vf¸ffÊ (ÀfW -I ªfÊQfS )

´fid°f·fc°f AfdÀ°f/A¨f»f ÀfỐ fdØf/¶fa²fIY ÀfỐ fdØf IYf dUUSX¯f: ´fi°ff´f´fbS f ³ff¦fS f, ÓffhÀfe, C ØfS  ´fiQZVf-284003 ¸fZÔ dÀ±f°f
Af½ffÀfe¹f ¸fI f³f ³fÔ¶fS  198 (´fbS f³ff)/373 (³f¹ff) I e ´fcS e Àf¸´fdØf, dþÀf¸fZÔ Àf·fe Af¸f ÀfbdU²ffEh Vffd¸f»f W `Ô, d½f»fZ£f
d¶fIi e IZ  d»fE C ´f»f¶²f W `Ü Àfe¸ffEh: ´fcUÊ- ¦f»fe, ´fd›¸f- ÀfOÞ I , C ØfS - ¦f»fe, QdÃf¯f- ßfe¸f°fe þf³fI e I f ¸fI f³fÜ

*C ́ f¹fbÊ¢°f Àf¸¶fð ̧ ffh¦f Àfc̈ f³ffAûa I e d°fd±f ̧ fZÔ d½fVfZ¿f ø ´f ÀfZ C d»»fdJ°f QS  ́ fS  ·ff½fe ¶¹ffªf, Ad°fdS ¢°f ¶¹ffªf, AfI dÀ¸fI 
½¹f¹fûÔ, »ff¦f°fûÔ, ´fi·ffS ûÔ AfdQ ÀfdW °f ·fb¦f°ff³f °f±ff/A±f½ff ½fÀfc»fe I e d°fd±f °fI  ½¹f¹fÜ ¹fdQ I d±f°f Qfd¹f°½f²ffS e
C ´f¹fbÊ¢°f IZ  A³fbÀffS  M eÀfeE¨fER E»f I û ·fb¦f°ff³f I S ³fZ ¸fZÔ AÀfR »f W ûÔ¦fZ °fû M eÀfeE¨fER E»f I d±f°f Ad²fd³f¹f¸f I e
²ffS f 13(4) °f±ff ´fi¹fûª¹f d³f¹f¸fûÔ IZ  °fW °f »ff¦f°fûÔ °f±ff ´fdS ¯ff¸fûÔ IZ  d»fE ´fc¯fÊ ø ´f ÀfZ I d±f°f Qfd¹f°½f²ffS e(¹fûÔ)
/d½fd²fI  C ØfS fd²fI fS e(¹fûÔ)/d½fd²fI  ´fid°fd³fd²f(¹fûÔ) IZ  ªfûdJ¸f ´fS  C ´f¹fbÊ¢°f ´fid°f·fc°f AfdÀ°f(¹fûÔ)/A¨f»f Àf¸´fdØf(¹fûÔ)
IZ  d½f÷ ð I f¹fÊ½ffW e I Sm ¦ffÜ
I d±f°f Qfd¹f°½f²ffS e(¹fûÔ)/d½fd²fI  C ØfS fd²fI fS e(¹fûÔ)/d½fd²fI  ´fid°fd³fd²f(¹fûÔ) I û I d±f°f Ad²fd³f¹f¸f IZ  °fW °f C ´f¹fbÊ¢°f
´fid°f·fc°f AfdÀ°f(¹fûÔ)/A¨f»f Àf¸´fdØf(¹fûÔ) I û d¶fIi e, ´fMÐ MZ  ¹ff A³¹f d½fd²f ÀfZ M eÀfeE¨fER E»f I e ´fc½fÊ d»fdJ°f
ÀfW ¸fd°f IZ  d¶f³ff W À°ff³°fdS °f I S ³fZ ÀfZ d³fd¿fð dI ¹ff ªff°ff W` Ü I ûBÊ ·fe ½¹fd¢°f ªfû Ad²fd³f¹f¸f ¹ff C ÀfIZ  °fW °f d³fd¸fÊ°f
d³f¹f¸fûÔ IZ  ´fif½f²ff³fûÔ I f C »»fa§f³f I S °ff W`  ½fW  Ad²fd³f¹f¸f IZ  ´fif½f²ff³fûÔ IZ  °fW °f ªfZ»f °f±ff/A±f½ff ªfb¸ffÊ³fZ I f
C ØfS Qf¹fe W û¦ffÜ
d°fd±f : 16.10.2026 WX./- Ad²fIÈY°f ´fifd²fIYfSXe
À±ff³f : ÓffhÀfe IÈY°fZ MXfMXf I`Yd´fMX»f WXfCXdÀfa¦f RYfB³fZÔÀf d»fd¸fMZXOX

d³f¸³fd»fdJ°f d°fd±f¹fûÔ °fIY IbY»f
¶fIYf¹ff SXfdVf ÷Y.

08/10/2026 °fI , 
÷ . 44,75,411/- 

(÷ ´f¹fZ ¨fü½ff»feÀf »ffJ d´f¨fW ØfS 
W ªffS  ¨ffS  Àfü ¦¹ffS W  ¸ffÂf)

¨fbI f³fZ W `Ô; 

¸ffa¦f Àfc¨f³ff IYe d°fd±f
°f±ff E³f´feE IYe d°fd±f

08-10-2026
°f±ff 01-10-2026

¸ffh¦f Àfc¨f³ff
d½fØfe¹f AfdÀ°f¹fû IZY ´fid°f·fcd°fIYSX̄ f °f±ff ´fb³fd³fȨ̂ ffÊ̄ f IYe ²ffSXf 13(2) °f±ff ´fid°f·fcd°f dWX°f (´fi½f°fÊ³f) d³f¹f¸f, 2002 (kkd³f¹f¸fll)

IZY d³f¹f¸f 3 IZY Àff±f ´fdNX°f ´fid°f·fcd°f dWX°f Ad²fd³f¹f¸f, 2002 (kkAd²fd³f¹f¸fll) IZY ´fi½f°fÊ³f IZY °fWX°f

Whilst care is taken prior to acceptance of advertising

copy, it is not possible to verify its contents. The Indian

Express(P)Limitedcannotbeheldresponsible forsuch

contents, nor for any loss or damage incurred as a

result of transactions with companies, associations or

individualsadvertising in itsnewspapersorPublications.

We therefore recommend that readers make

necessary inquiries before sending any monies or

entering into any agreements with advertisers or

otherwise acting on an advertisement in any manner

whatsoever.

''IMPORTANT''

Lucknow
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Recommendations of the Committee of Independent Directors, constituted by the Board of Directors of The South India Paper 

Mills Limited (hereinafter referred to as ‘IDC’) on the open offer made by Mrs. Nandini Modi and Mr. Kirit Modi (the Acquirers) and 

the Persons Acting in concert (PAC’s) to the public shareholders of The South India Paper Mills Limited (Target Company) for 

acquisition of upto 48,75,000 (Forty Eight lakh Seventy Five Thousand) Equity shares constituting 26% of fully paid up Equity 

share capital of the Target Company, under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011 and subsequent amendments thereof (SEBI SAST Regulations)
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Details of Independent Advisors, if any 

Any other matter to be highlighted 

Recommendation on the Open Offer, as to 
whether the offer is fair and reasonable  

Summary of reasons for recommendation

15th October 2026

The South India Paper Mills Limited

Open offer by the Acquirers and PACs for acquisition of 48,75,000 fully paid-
up equity shares of face value Rs 10 each, representing 26% of the Voting 
Share Capital of the Company, at a price of ₹120/- (Rupees One Hundred and 
Twenty only) per equity share, payable in cash, aggregating to a Maximum 
Offer Consideration of ₹58,50,00,000/-, pursuant to the Public 
Announcement dated 18th August 2026 and Detailed Public Statement 
dated 25th August 2026, made in terms of Regulations 3(1) and 4 of the 
SEBI (SAST) Regulations, 2011 consequent to the Share Purchase 
Agreement dated 18th August 2026 entered into among the Acquirers and 
the Sellers

Acquirers: Mrs Nandini Modi and Mr Kirit Modi 

Persons Acting in Concert (PAC’s)

Sachin Kirit Modi, Swapnil Kirit Modi, Riddhi Sachin Modi, Bhuvi Swapnil 
Modi, Rihaan Sachin Modi, Rigid Containers Private Limited and Fortune 
Packaging LLP

Indcap Advisors Private Limited, 

Suite #1201, 12th Floor, Aurora Waterfront, GN 34/1, Sector V, Salt Lake 
City, Kolkata – 700091, West Bengal, India;

Tel. No.: +91 33 4069 8001;

Email id: openoffers@indcap.in;

Website: www.indcap.in;

Investor grievance id: investors@indcap.in;

SEBI Registration No.: INM000013031;

Mr. Meenakshi Sundaram Shivakumar - Chairman

Mr. Nagaraja Srivatsa – Member

Mr. Gomatam Ravi - Member

Mrs. Gargi Ojha – Member

The Members of the IDC are Independent Directors of the Company 

None of the members of the IDC hold any equity shares / Securities of the 
Target Company, except for Mr. Gomatam Ravi who holds 1,000 Equity 
shares of Rs 10 each, of the Company. 

Except as mentioned below, none of the members of the IDC have entered 
into any contract or have any relationship with the Target Company: (a) Mr. 
Meenakshi Sundaram Shivakumar is the Chairman of the Audit Committee, 
Nomination & Remuneration committee of the Target Company. (b) Mr. 
Nagaraja Srivatsa is the Chairman of the Stakeholders Relationship 
Committee, member of the Audit Committee, Nomination and Remuneration 
Committee & Risk Management committee (c) Mr. Gomatam Ravi is a 
member of the Audit committee, Nomination and Remuneration Committee, 
Stakeholders Relationship Committee and Risk Management Committee of 
the Target Company. (d) Mrs. Gargi Ojha is a member of the Stakeholder 
Relationship Committee and Corporate Social Responsibility Committee of 
the Target Company.

None of the members of the IDC have traded in any of the Equity Shares/ 
securities of the Target Company during the: (a) 12 months period preceding 
the date of the Public Announcement and (b) period from the date of the 
Public Announcement and till the date of this recommendation.

None of the IDC Members have any contract / relationship with the Acquirers

Not Applicable

The recommendations were unanimously approved by the IDC members

Mr. Ravindranath Narayana Rao (Registered Valuer (Reg No. 
IBBI/RV/04/2019/11084)

#522/C, 2nd Floor, 15th Main, 3 Stage, 4 Block, WCR, 
Basaveshwaranagar, Bangalore – 560 079

Email: ravishendige@gmail.com

Ph No. 98452 58480

Nil 

The IDC is of the opinion that the Offer Price of Rs 120 (Rupees One Hundred 
and Twenty only) per Equity Share is in accordance with the applicable 
regulations of the SEBI (SAST) Regulations and accordingly the Open Offer is 
fair and reasonable. 

The recommendation of the IDC set out in paragraph 11 above, is based on 
the following:

(a)The IDC has taken into consideration the PA, DPS, DLOF and LOF issued 
on behalf of the acquirer by Indcap Advisors Private Limited (Manager to the 
Offer)

(b)The Offer Price of Rs120/- (Rupees One Hundred and Twenty only) per 
Equity Share of Rs 10/- each being the highest of the following, is in terms of 
Regulation 8(2) of the SEBI (SAST)Regulations, 2011:

(a) The highest negotiated price per share of the Target Company for any 
acquisition under the agreements attracting the obligations to make a public 
announcement of this open offer i.e., the price per Equity Share under the 
SPA. 

(b) The volume-weighted average price paid or payable per Equity Share for 
acquisitions, whether by the Acquirer or by any person acting in concert with 
him, during the fifty-two weeks immediately preceding the date of the PA

(c) The highest price paid or payable per Equity Share for any acquisition, 
whether by the Acquirers, during the 26 (Twenty-Six) weeks immediately 
preceding the date of the PA

(d) The volume-weighted average market price per Equity Share for a period 
of 60 (Sixty) trading days immediately preceding the date of the PA as traded 
on BSE

The Offer Price of ₹120/- (Rupees One Hundred and Twenty only) per fully 
paid-up Equity Share of ₹10/- (Rupees Ten only) each, offered by the 
Acquirers and the PACs being the highest price among the selective criteria is 
in line with the Takeover Regulations and prima facie appears to be fair and 
reasonable based on the valuation report given by the Independent Valuer

The members of IDC draw the attention of the shareholders to the closing 
market price of the Equity Shares on the BSE Limited ("BSE") as on 15th 
October 2026, being Rs 117.55 per Equity Share which is lower than the 
Offer Price.

The public shareholders of the Target Company are advised to independently 
evaluate the open Offer, including the offer price, the risk factors detailed in 
the Letter of Offer, the Company’s financial position and prospects, and 
prevailing and historical market prices, and to take their own informed 
investment decision about tendering their shares in the offer.

*Abbreviations 

PA – Public Announcement dated 18th August 2026 in connection with the offer

DPS – Detailed Public Statement dated 25th August 2026 in connection with this offer published on behalf of the Acquirers on 
25th August 2026

DLOF – Draft Letter of Offer dated 02nd September 2026 filed & submitted with SEBI pursuant to the provisions of Regulation 16 
of the SEBI SAST Regulations

LOF – Letter of Offer along with Form of Acceptance and Form SH-4 dated 13th October 2026  

SPA – Share Purchase Agreement dated 18th August 2026

To the best of our knowledge and belief, the information contained in or accompanying this statement is, in all material respect, 
true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information 
required to be disclosed by the Target Company under SEBI (SAST) Regulations, 2011.

RECOMMENDATIONS OF THE COMMITTEE OF THE INDEPENDENT DIRECTORS

For & On behalf of the Committee of Independent 
Directors of

The South India Paper Mills Limited 

Meenakshi Sundaram Shivakumar 

Chairman of the Independent Director’s Committee 

DIN :06445505 

Place: Nanjangud
Date: 15-10-2026

THE SOUTH INDIA PAPER MILLS LIMITED

360 वन वॅम लिममटेड (“कंपनी”) येथे असे सूचित करीत आह ेकी लेखापरीक्षण समितीन ेएकल आणण एकत्रित अशा लेखापरीक्षण न केलेल्या सप्टे̇बर 30,
2026 रोजी संपलेल्या त्रतिाही व अर्धवर्ाधच्या आर्थिक त्रनकालांिे (“ननकाि”) िूल्यांकन केले आह ेआणण संिालक िंडळाच्या झालेल्या संबंमर्त बैठकीिध्ये 
गुरुवारी, ऑक्टोबर 15, 2026, रोजी त्यासाठी िान्यता दिलेली आह.े चसमित िूल्यांकनािी जबाबिारी ही एस. आर. बाटलीबॉय अॅण्ड कंपनी एलएलपी िाटधडध 
अकाऊंटन्ट्स, कंपनीच्या वैर्ात्रनक लेखापरीक्षकांद्वारे पार पाडली गेली.
सेबी (चलस्टिग ऑब्ललगेशन्स ॲन्ड त्रड्क्लोझर ररक्वायरिेन्ट्स) त्रनयािक, 2015 िर्ील त्रनयािक 33 आणण त्यािर्ील वेळोवेळी झालेल्या बिलांना अनुसरून, 
चसमित िूल्यांकन अहवालासह संपूणध त्रनकालांिी प्रत ही www.bseindia.com  आणण www.nseindia.com  या ्टॉक एक्सिेंजच्या संकेतस्थळांवर 
तसेि कंपनीच्या https://ir.360.one/investor-relations/ या संकेतस्थळावर उपलब्ध आहे. खाली दिलेला ब्क्वक ररस्पॉन्स कोड (“क्यूआर कोड”)
्कॅन करून िेखील हे बघता येऊ शकेल:

स्थळ: म ुंबई
तारीख: 15 ऑक्टोबर 2026

संिालक िंडळाद्वारे आणण च्या वतीने
360 वन वॅम लिममटेड

स्वाक्षरीकर्ाा 
करण भगर्

व्यवस्थापकीय संिालक 
डीआयएन: 03247753

सप्टे̇बर 30, 2026 रोजी संपिेल्या नर्माही आणण अर्ावर्ााच्या एकि 
आणण एकनिर् िेखापररक्षण न झािेल्या आर्थिक ननकािांचे नवर्ान

कंपनीच्या संकेतस्थळावरील त्रनकाल बघण्याकररता 
क्यूआर कोड ्कॅन करा

बीएसई चलमिटेड च्या संकेतस्थळावरील त्रनकाल 
बघण्याकररता क्यूआर कोड ्कॅन करा 

नॅशनल ्टॉक एक्सिेंज ऑफ इंत्रडया चलमिटेड च्या 
संकेतस्थळावरील त्रनकाल बघण्याकररता क्यूआर कोड 

्कॅन करा 

360 ONE WAM LIMITED
CIN:  L74140MH2008PLC177884 
Regd. Office: 360 ONE Centre, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai - 400013.
Tel: (91-22) 4876 5100 I Fax: (91-22) 4341 1895 
Email id: secretarial@360.one I Website: www.360.one

Zm|XUrH¥$V H$m`m©b`… _wŠVm hmD$g, {dgqbJ dwS²>g BpÝñQ>Q>çwQ>À`m _mJo, {\$ë_{gQ>r H$m°åßboŠg,
JmoaoJm§d (nwd©), _w§~B©-400065. Xÿa.H«$.:(022) 33649400, \°$Šg…(022) 33649401

B©-_ob… investorrelations@muktaarts.com
CIN:L92110MH1982PLC028180, do~gmB©Q>… www.muktaarts.com

Q>nmb _VXmZ gyMZm
H§$nZrÀ`m gXñ`m§Zm ̀ mÛmao gy{MV Ho$bo OmVo H$s ̀ m gyMZo_Ü ò Z_yX Ho$boë`m R>amdm§da gXñ`m§Mr g§_Vr _mJUmar
Q>nmb _VXmZ gyMZm ("gyMZm') Á`m gXñ`m§Mm B©-_ob nÎmm H§$nZr/E_`wE\$Or BZQ>mB_ B§{S>`m àm`ìhoQ>
{b{_Q>oS>, _Ü ò Zm|XUrH¥$V Amho Ë`m§Zm H§$nZrMo {Z~§YH$ Am{U hñVm§VaU à{V{ZYr>/gh^mJrXma ̀ m§Zr gmo_dma,
12.10.2026 amoOr åhUOoM H$Q>-Am°\$ VmarIbm BboŠQ´>m°{ZH$ nÕVrZo nmR>{dÊ`mV Ambm Amho. H§$nZrZo
15.10.2026 amoOr gyMZm BboŠQ´>m°{ZH$ nmR>dÊ`mMo H$m_ nyU© Ho$bo Amho.
hr gyMZm H§$nZrÀ`m www.muktaarts.com da, ñQ>m°H$ EŠgM|OÀ`m do~gmBQ>da, åhUOo ~rEgB© {b{_Q>oS>
Am{U Z°eZb ñQ>m°H$ EŠñM|O Am°\$ B§{S>`m {b{_Q>oS>À`m AZwH«$_o www.bseindia.com Am{U
www.nseindia.com ̀ m do~gmBQ>da Am{U Z°eZb {gŠ`w[aQ>rO {S>nm°{PQ>ar {b{_Q>oS> (EZEgS>rEb) À`m
www.evoting.nsdl.com da CnbãY Amho. Á`m gXñ`m§Zm gyMZm àmá Pmbr Zmhr Vo Cnamoº$ do~gmBQ>dê$Z
Vr S>mCZbmoS> H$ê$ eH$VmV.
ghH$ma _§Ìmb`mZo Omar Ho$boë`m bmJy n[anÌH$m§Zwgma, H§$nZr {VÀ`m gXñ`m§Zm Ho$di BboŠQ´>m°{ZH$ _mÜ`_mVyZ
(B©-ìhmoqQ>J) ̀ m Zmo{Q>g_Ü ò àñVm{dV Ho$boë`m R>amdm§da _VXmZ H$aÊ`mMm A{YH$ma dmnaÊ`mMr gw{dYm àXmZ
H$aV Amho. gXñ`m§À`m g§_Vr qH$dm Agh_VrMm g§dmX [a_moQ> B©-dmoqQ>J à{H«$`oÛmaoM hmoB©b. B©-dmoqQ>J gw{dYm
XoÊ`mgmR>r H§$nZrZo EOÝgr åhUyZ EZEgS>rEbMr {Z`wº$r Ho$br Amho.
Imbr Z_yX Ho$boë`m H$mbmdYrV gXñ` Ë`m§Mo _V XoD$ eH$VmV:

[a_moQ> B©-dmoqQ>JMr gwédmV [a_moQ> B©-ìhmoqQ>JMr g_már

gmo_dma, 19.10.2026 _§Jidma, 17.11.2026 amoOr
gH$mir 9:00 dmOVm (^màdo) gm §̀. 5:00 dm. (^màdo)

Cnamoº$ VmarI Am{U doioÀ`m nwT>o B©-dmoqQ>Jbm nadmZJr {Xbr OmUma Zmhr Am{U Ë`mZ§Va B©-ìhmoqQ>J nÜXV
Aj_ Ho$bo OmB©b.
S>r_Q>o[aAbmBÁS> ñdê$nmV>, dmñV{dH$ ñdê$nmV ^mJYmaUm H$aUmè`m gXñ`m§Zr Am{U Á`m gXñ`m§Zr Ë`m§Mm
B©_ob nÎmm Zm|Xdbm Zmhr Aem gXñ`m§Zr B©-dmoqQ>J H$aÊ`mMr nÕV gyMZo_Ü`o àXmZ Ho$br Amho. Oo gXñ`
dmnaH$Vm© Am`S>r Am{U nmgdS©> {dgabo AmhoV, Vo Á`m nÕVrZo Vo {_idy eH$VmV/CËnÞ H$ê$ eH$VmV, Vo
XoIrb `m gyMZo_Ü`o àXmZ Ho$bo Amho.
Á`m ì`º$sMo Zmd gXñ`m§À`m Zm|XUr_Ü`o/bm^mWu _mbH$m§À`m `mXr_Ü`o H$Q>-Am°\$ VmaIoZwgma Zm|Xdbo Jobo
Amho Vr Ho$di B©-dmoqQ>JÀ`m hoVygmR>r nmÌ _mZbr OmB©b. gXñ`/bm^mWu _mbH$mMo (BboŠQ́>m°{ZH$ ̂ mJYmaUoÀ`m
~m~VrV) _VXmZmMo A{YH$ma ho H$Q>-Am°\$ VmaIobm H§$nZrÀ`m ^aUm Ho$boë`m B{¹$Q>r ^mJ ^m§S>dbm_Yrb
Ë`mÀ`m/{VÀ`m ̂ mJYmaUoÀ`m à_mUmV AgVrb. H$Q>-Am°\$ VmaIoZ§Va gXñ` hmoUmè`m ì`º$sZo hr gyMZm Ho$di
_m{hVrÀ`m CÔoemZo hmVmibr nm{hOo.
Á`m g^mgXm§Zr Ë`m§Mm B©-_ob nÎmm Zm|XUrH¥$V Ho$bobm Zmhr, Ë`m§Zm {dZ§Vr Amho H$s, Ë`m§Zr {S>nm°{PQ>ar
gh^mJrXmam_m\©$V {S>nm°{PQ>arOH$So> BboŠQ´>m°{ZH$ ̂ mJYmaUoÀ`m g§X^m©V Ë`m§Mm B©-_ob nÎmm Zm|Xdmdm. dmñV{dH$
ñdê$nmV ̂ mJYmaUm Ho$boë`m gXñ`m§Zm {dZ§Vr Amho H$s Ë`m§Zr investor.helpdesk@in.mpms.mufg.com
da qH$dm H§$nZrbm investorrelations@muktaarts.com da B©-_ob nmR>dyZ Ë`m§Mm B©-_ob nÎmm qbH$
BZQ>mB_ da Úmdm.
B©-ìhmoqQ>J~m~V H$mhr àý Agë`mg gXñ`m§Zr evoting@nsdl.com da {dZ§Vr nmR>dyZ EZEgS>rEbH$S>o
g§nH©$ gmYy eH$VmV qH$dm XÿaÜdZr: 022•48867000 da g§nH©$ gmYm.

g§MmbH$ _§S>imÀ`m AmXoemÝd ò
_wŠVm AmQ>©²g {b{_Q>oS>H$[aVm

ghr/-
{XZm§H$… 15.10.2026 à{Vjm nm§Mmb
{R>H$mU… _w§~B© H§$nZr g{Md Am{U gj_ A{YH$mar

जाहीर नोटीस
या�ारे कळिवणेत येते की,   रा.�ी.    yeeUemeensye ueng keÀebyeUs meeleebkeg´ÀPe Heesueerme 
ueeF&ve, efyeu[erRie veb. 6/132, efuekeÀerRie jes[, pegnt iee[&ve, meeleebkeg´ÀPe (He), 
cegbyeF& 400054  काय�रत / िनवृ� शासकीय / िनमशासकीय कम�चारी 
िद.  05/08/2026  रोजी मयत झाले.

मृ�ुप�ात �ांना पुढे नमुद केले�माणे कायदेशीर वारस आहेत.

नाव 

(िववाहीत मिहला अस�ास ल�ापूव�चे व 

ल�ानंतरचे अशी दो�ी नावे नमूद करावीत.)
अ.�. वय

मृत 

��ीशी 

नाते

उ� नमुद वारसांना उ� नमूद मृत ��� प�ात �ां�ा िनवृ� वेतन/ 

बँक ठेवी/ ���ीडंट फंड / अनुकंपा त�ासाठी (शासकीय/िनमशासकीय 

कम�चा�याचे वारस या ना�ाने), �ाडामाफ� त देणेत येणा�या िनवासी गा�ाचा 

लाभ िमळणेक�रता (मृत िगरणीकामगाराचे वारस या ना�ाने) वारस दाखला 

हवा अस�ाने तसा अज� तहसीलदार अंधेरी यांचेकडे केला आहे.

�ा अनुषंगाने कुणा ��ीचा आ�ेप अस�ास �ांनी तहसीलदार अंधेरी 

यांचे काया�लय, दादाभाई नौरोजी रोड, अंधेरी (प), मंुबई-४०००५८ यांचेकडे 

लेखी पुरा�ासह नोटीस �ा� झालेपासून ७ िदवसांत संपक�  साधावा, अ��ा 

�करणी आ�ेप नाही असे समजून िनण�य घेणेत येईल.

िदनांक : 16/10/2026 अज�दार नाव व प�ा

1       ®eeboveer yeeUemeensye keÀebyeUs                      49      Helveer
2       He´e®eer yeeUemeensye keÀebyeUs                        30     cegueieer
3      He´eflekeÀ yeeUemeensye keÀebyeUs                       28      cegueiee  

meew. ®eeboveer yeeUemeensye keÀebyeUs
meeleebkeg´ÀPe Heesueerme ueeF&ve, efyeu[erRie veb. 6/132, efuekeÀerRie jes[,

pegnt iee[&ve, meeleebkeg´ÀPe (He), cegbyeF& 400054 

Zm|XUr H«$. ~rAmoE_ (åhmS>m) EMEgOr/Q>rgr/7789
ßbm°Q> H«$.AmaS>rnr-1, EHo$Ama-2,  AmHw$bu amoS>,

H$m§{Xdbr (nyd©), _w§~B©-400101.
gyMZm

gXa gmogm`Q>rÀ`m Vmã`mV âb°Q> H«$.1001, 10dm _Obm, E qdJ,
{~ëQ>An joÌ\$i 600 Mm¡. \y$Q> (H$mn}Q> joÌ A§XmOo 468 Mm¡.\w$.) Amho.

Oa H$moUË`mhr ì`º$sMm, {dÎmr` g§ñWoMm qH$dm ~±Ho$Mm `m âb°Q>da
(âb°Q> H«$.E/1001) H$mhr Xmdm Agob qH$dm ̀ m âb°Q>~m~V H$moUVrhr H$m`Xoera
à{H«$`m àb§{~V Agob, Va Ë`m§Zr g§~§{YV H$mJXnÌm§gh 7 {Xdgm§À`m AmV
Imbr ñdmjar H$aUmè`m ì`º$ser g§nH©$ gmYmdm.

g§nH©$: lr. XodXmg nr. bwS>~o (g{Md)
_mo~mB©b H«$. 9323199910

ghr/- g{Md
AmHw$bu JmoëS>Z n°bog H$mo-Am°n. hmD$qgJ gmogm`Q>r {b.

{R>H$mU: _w§~B© {XZm§H$: 16.10.2026

AmHw$bu JmoëS>Z n°bog H$mo-Am°n. hmD$qgJ gmogm`Q>r {b.

Omhra gyMZm
`mÛmao Aer gyMZm XoÊ`mV `oV Amho H$s, lr.

Zm{Pa Am\$Vm~ eoI ho A§Hw$a J§Jm H$mo-Am°n. hm¡qgJ
gmogm`Q>r {b., `m§Mm nÎmm: J§Jm H$m°åßboŠg, nwOm
ZJa, {_am amoS> (nwd©), {O. R>mUo-401107 `m
gmogm`Q>rMo gXñ` hmoVo Am{U gmogm`Q>rVrb 7ì`m
_Oë`mdarb E qdJ_Yrb âb°Q> H«$.203 Mo YmaH$
hmoVo, ̀ m§Mo {XZm§H$ 19.04.2024 amoOr H$moUVohr Zm_m§H$Z
Z H$aVm {ZYZ Pmbo Amho. AmVm Ë`m§Mm _wbJm lr.
gw^mZ Zm{Pa Am\$Vm~ eoI `m§Zr gXa âb°Q>À`m
g§X^m©V gmogm`Q>rMo 100% gXñ`Ëd {_idÊ`mgmR>r
AO© Ho$bm Amho.

Cn-{dYrZwgma gmogm`Q>r `mìXmao, gmogm`Q>rÀ`m
^m§S>db/{_iH$Vr_Yrb, _`V g^mgXmÀ`m gXa eoAg©
d {hVg§~§YmMo hñVm§VaU hmoÊ`mg dmag qH$dm AÝ`
XmdoXmar/Amjon KoUmao `m§À`mH$Sy>Z H$mhr Xmdo qH$dm
Amjon Agë`mg Vo øm gyMZoÀ`m à{gÜXrnmgyZ 15
{Xdgm§V gmogm`Q>rÀ`m ̂ m§S>db/{_iH$Vr_Yrb _`V
g^mgXmÀ`m eoAg© d {hVg§~§YmÀ`m hñVm§VaUmgmR>r
Ë`mÀ`m/{VÀ`m/Ë`m§À`m Xmdm/Amjonm§À`m nwîR>çW© Aer
H$mJXnÌo Am{U AÝ` nwamdmÀ`m àVtgh _mJ[dÊ`mV
òV AmhoV. da {Xboë`m _wXVrV Oa H$mhr Xmdo/Amjon

àmßV Pmbo ZmhrV, Va _`V g^mgXmÀ`m gmogm`Q>rÀ`m
^m§S>db/{_iH$Vr_Yrb eoAg© d {hVg§~§Ymer
gmogm`Q>r Cn{dYrVrb VaVwXt_Yrb {Xboë`m _mJm©Zo
ì`dhma H$aÊ`mg gm ogm`Q>r _m oH$ir Agob.
AmjonH$Ë`mªZr gXa H$mbmdYr g_már VmaIon ª̀V gXa
gyMZm àH$meZ VmaIonmgyZ Imbrb ñdmjarH$Vm©/
gmogm`Q>rMo g{Md/AÜ`jmH$S>o boIr Amjon ÚmdoV
qH$dm g§nH©$ H$amdm.
Eg~rEg {bJb
A°S>. gamoO ~r. e_m© (dH$sb Cƒ Ý`m`mb`)
~r/07, O` nwZ_ ZJa H$mohm¡gmo{b., XrnH$ hm°pñnQ>b
Odi, {_am ̂ mBªXa amoS>, ̂ mBªXa (nwd©), R>mUo-401105.

{XZm§H$: 16.10.2026

Omhra gyMZm
`mÛmao gyMZm XoÊ`mV ̀ oV Amho H$s, lr. OwPoa AÝdaAbr
ho H$mZwZJmo {S>ßbmo_ogr H$mo-Am°n. hm¡qgJ gmogm`Q>r
{b., `m§Mm nÎmm H$mZwZJmo BñQ>oQ>, {_am amoS> nwd©-
401107 Mo gXñ` hmoVo Am{U gmogm`Q>rÀ`m 3è`m
_Oë`mdarb âb°Q> H«$.304 Mo YmaH$ hmoVo, `m§Mo
{XZm§H$ 09.10.2014 amoOr Zm_m§H$Z Z H$aVm {ZYZ
Pmbo. AmVm Ë`m§Mr nËZr lr_Vr {ZearZ OwPoa
AÝdaAbr `m§À`mH$So> gXa âb°Q>_Ü`o AmYrnmgyZM
50% eoAg© AmhoV, Ë`m§Zr gXa âb°Q>À`m ~Xë`mV
gmogm`Q>rÀ`m 100% gXñ`ËdmgmR>r AO© Ho$bm Amho.

Cn-{dYrZwgma gmogm`Q>r `mìXmao, gmogm`Q>rÀ`m
^m§S>db/{_iH$Vr_Yrb, _`V g^mgXmÀ`m gXa eoAg©
d {hVg§~§YmMo hñVm§VaU hmoÊ`mg dmag qH$dm AÝ`
XmdoXmar/Amjon KoUmao `m§À`mH$Sy>Z H$mhr Xmdo qH$dm
Amjon Agë`mg Vo øm gyMZoÀ`m à{gÜXrnmgyZ 15
{Xdgm§V gmogm`Q>rÀ`m ̂ m§S>db/{_iH$Vr_Yrb _`V
g^mgXmÀ`m eoAg© d {hVg§~§YmÀ`m hñVm§VaUmgmR>r
Ë`mÀ`m/{VÀ`m/Ë`m§À`m Xmdm/Amjonm§À`m nwîR>çW© Aer
H$mJXnÌo Am{U AÝ` nwamdmÀ`m àVtgh _mJ[dÊ`mV
òV AmhoV. da {Xboë`m _wXVrV Oa H$mhr Xmdo/Amjon

àmßV Pmbo ZmhrV, Va _`V g^mgXmÀ`m gmogm`Q>rÀ`m
^m§S>db/{_iH$Vr_Yrb eoAg© d {hVg§~§Ymer
gmogm`Q>r Cn{dYrVrb VaVwXt_Yrb {Xboë`m _mJm©Zo
ì`dhma H$aÊ`mg gm ogm`Q>r _m oH$ir Agob.
AmjonH$Ë`mªZr gXa H$mbmdYr g_már VmaIon ª̀V gXa
gyMZm àH$meZ VmaIonmgyZ Imbrb ñdmjarH$Vm©/
gmogm`Q>rMo g{Md/AÜ`jmH$S>o boIr Amjon ÚmdoV
qH$dm g§nH©$ H$amdm.

Eg~rEg {bJb
A°S>. gamoO ~r. e_m© (dH$sb Cƒ Ý`m`mb`)
~r/07, O` nwZ_ ZJa H$mohm¡gmo{b., XrnH$ hm°pñnQ>b
Odi, {_am ̂ mBªXa amoS>, ̂ mBªXa (nwd©), R>mUo-401105.

{XZm§H$: 16.10.2026

PUBLIC NOTICE

7x4
Public Notice is hereby given that my clients Smt. Sindhu 
Pillai, residing at Flat No. D/106, Shri Hari Complex Co-
Op. Hsg. Soc. Ltd., Building No. 5, Sector – II, in Sri 
Prastha Complex, Near Fun Fiesta, Nallasopara (West), 
Taluka Vasai, District Palghar - 401 203.
My client Smt. Sindhu Pillai and she son Mr. Ajit 
Omanakuttan Pillai, were the absolute owner of the 
aforesaid Flat, however Mr. Ajit Omanakuttan Pillai, 
expired on 13/06/2026. Mr. Ajit Omanakuttan Pillai, was 
unmarried at the time of death, now his surviving legal 
heirs are 1) Mr. Omanakuttan A. T. Pillai - Father, 2) 
Smt. Sindhu Pillai – Mother, 3) Miss. Anjana 
Omanakuttan Pillai – Sister. Now all legal heirs have 
agreed to release and relinquish their respective rights, 
title and interest in the said Flat in favour of Smt. Sindhu 
Pillai.
Any person(s) having any claim, right, title, interest, 
demand or objection whatsoever in respect of the said 
Flat are hereby required to notify the undersigned 
Advocate in writing together with supporting documentary 
evidence within 15 days from the date of publication of this 
notice..
If no objection is received within the stipulated period, the 
transaction will be completed, and failing which, such 
claim or objection, if any, shall be deemed to have been 
waived and/or abandoned, and the transfer in favour of 
Smt. Sindhu Pillai, shall be completed without any 
further reference to such person(s).

Shop no.1, Ground Floor, A wing, Building No.3,
Bhoomi Apartment, Anandi Nagar, Virar East.

PRIYA SINGH
ADVOCATE HIGH COURTDate: 16/10/2026

gd©gm_mÝ` OZVobm `mÛmao gy{MV H$aÊ`mV `oVo H$s, _mPo 
A{eb ^mdoe OrdZ Mm¡Yar Am{U Zrb_ Xm_Or^mB© 
nQ>ob ho, gwlr Xrár kmZmo~m H$mio `m§À`mH$Sy>Z "nbm{PAmo 
H$mo-Am°n. hmD$qgJ gmogm`Q>r {b.', åhmS>m EMAm`Or 
àH$ën (E_EMnr), Eg.E_. eoÅ>r emioOdi, ndB©, _w§~B© 
- 400076 `oWrb B_maV H«$. 23-S>r Am{U B© _Yrb 
"S>r'-qdJ, 5 dm _Obm, âb°Q> H«$. 504 (joÌ\$i 701 
Mm¡. \y$Q> H$mn}Q>) IaoXr H$aÊ`mg BÀNw>H$ AmhoV. gXa âb°Q> 
åhmS>mÀ`m E_EMnr (E_EMnr) `moOZoA§VJ©V Cn _w»` 
A{YH$mar (B©.E_.-1), åhmS>m `m§À`mÛmao 13/03/2013 
amoOrÀ`m dmQ>n nÌmÛmao, 13/03/2013 amoOrÀ`m Vm~m 
nÌ d Vm~m nmdVrÛmao Am{U 17/03/2012 amoOrÀ`m 
VmËnwaË`m Am°\$a boQ>aÛmao dmQ>n/Omar H$aÊ`mV Ambm hmoVm. 
gXa _yi dmQ>n nÌ Am{U Vm~m nÌ hadbo/Jhmi Pmbo 
Amho. _mÂ`m A{ebmZo `mg§X^m©V dm§Ðo nmobrg R>mÊ`mV 
24/09/2026 amoOr EZ.gr. H«$. 137211/2026 AÝd`o 
Am°ZbmBZ nmobrg VH«$ma (EZ.gr.) Zm|Xdbr Amho. Á`m 
H$moUË`mhr ì`º$sMm, g§ñWoMm, ~±Ho$Mm qH$dm EZ~rE\$grMm 
gXa H$mJXnÌo Am{U/qH$dm gXa âb°Q>~m~V H$mhrhr Xmdm 
qH$dm Amjon Agob, qH$dm Á`m§Zm gXa H$mJXnÌo gmnS>br 
AgVrb, Ë`m§Zr hr gyMZm à{gÕ Pmë`mnmgyZ 15 {Xdgm§À`m 
AmV Imbr ghr H$aUmè`mg boIr ñdê$nmV H$idmdo. Vgo 
Z Ho$ë`mg, Ë`mZ§Va H$moUVmhr Xmdm qH$dm Amjon {dMmamV 
KoVbm OmUma Zmhr Am{U g§~§{YV dmQ>nYmaH$mg nwT>rb 
Amdí`H$ H$m`©dmhr H$aÊ`mg _w^m Agob.
{XZm§H$: 14/10/2026

àXrn Hw$_ma {Vdmar (Cƒ Ý`m`mb` dH$sb)
nÎmm: 404, Mm¡Wm _Obm, gmB© n[aM` grEMEg {b.,

gmB© ~m~m ZJa, ZdKa amoS>,
^mBªXa (nyd©), R>mUo - 401105

Omhra gyMZm

X¡."_w§~B© bjXrn'
amoO dmMm



UDAYAKALA-BENGALURU 9¸æíWÜÙÜãÃÜá
E¨Ü¿áPÝÆ ÍÜáPÜÅÊÝÃÜ, APæãràŸÃ… 16, 2026Friday, October 16, 2026

JDgïJA - II ±ÁSÉ, 2£ÉÃ ªÀÄºÀr, ¸ÀPÀð¯ï D¦üÃ¸ï. ¸Éà£ïìgï lªÀgïì, £ÀA. 86, JA.f. gÀ¸ÉÛ, 
¨ÉAUÀ¼ÀÆgÀÄ-560001. zÀÆgÀªÁtÂ : 080-25310181, 25310099,

E-mail : cb6298@canarabank.com

¢£ÁAPÀ : 14.10.2026
¸ÀÜ¼À : ¨ÉAUÀ¼ÀÆgÀÄ

¸À»/- C¢üPÀÈvÀ C¢üPÁj
PÉ£ÀgÁ ¨ÁåAPï

¹ÜgÁ¹ÛUÀ¼À ºÀgÁdÄ ªÀiÁgÁl £ÉÆÃnÃ¸ï
¤AiÀÄªÀÄ 8 (6)gÀ ¸ÉPÀÆåjn EAlgÉ¸ïÖ DPïÖ (J£ï¥sÉÆÃ¸ïðªÉÄAmï) ¤AiÀÄªÀÄ 2002

¥ÉÆæ«d£ï ¤AiÀÄªÀÄ 8 (6)gÀ ¸ÉPÀÆåjn EAlgÉ¸ïÖ (J£ï¥sÉÆÃ¸ïðªÉÄAmï)£À ¸ÉPÀÆåjmÉÊeÉÃµÀ£ï CAqï jPÀ£ïìlæPÀë£ï D¥sï ¥sÉÊ£Á¤ëAiÀÄ¯ï C¸Éìmïì CAqï J£ï¥sÉÆÃ¸ïðªÉÄAmï D¥sï ¸ÉPÀÆåjn DPïÖ 2002 ªÀÄvÀÄÛ 
¸ÉPÀÆåjn EAlgÉ¸ïÖ (J£ï¥sÉÆÃ¸ïðªÉÄAmï) ¤AiÀÄªÀÄ 2002gÀ CrAiÀÄ°è ¹ÜgÁ¹ÛUÀ¼À ºÀgÁdÄ ªÀiÁgÁl

¸ÁªÀiÁ£ÀåªÁV ¸ÁªÀðd¤PÀjUÉ, ¸Á®UÁgÀgÀÄ ªÀÄvÀÄÛ eÁ«ÄÃ£ÀÄzÁgÀjUÉ F ¸ÀÆZÀ£É ªÀÄÆ®PÀ w½¸ÀÄªÀÅzÉÃ£ÉAzÀgÉ ¨sÀzÀævÁ ¸Á®UÁgÀjUÉ F PÉ¼ÀUÉ «ªÀj¹zÀ CqÀªÀiÁ£ÁzÀ/«¢ü¹zÀ ¹ÜgÁ¹ÛAiÀÄ£ÀÄß ¸ÁAPÉÃwPÀªÁV C¢üPÀÈvÀ C¢üPÁj, PÉ£ÀgÁ 
¨ÁåAPï, JDgïJA - II ±ÁSÉ, ¨ÉAUÀ¼ÀÆgÀÄ-1 gÀªÀgÀÄ ¸Áé¢üÃ£À¥Àr¹PÉÆArgÀÄvÁÛgÉ ªÀÄvÀÄÛ ¢£ÁAPÀ 06.11.2026 gÀAzÀÄ  ªÀÄzsÁåºÀß 1.00 jAzÀ ªÀÄzsÁåºÀß 3.00 UÀAmÉAiÉÆ¼ÀUÉ (ªÀiÁgÁl ªÀÄÄVAiÀÄÄªÀªÀgÉUÉ vÀ¯Á 5 ¤«ÄµÀUÀ¼À CªÀ¢üAiÀÄ C¤AiÀÄ«ÄvÀ 
«¸ÀÛgÀuÉAiÉÆA¢UÉ), ̧ ÀévÀÛ£ÀÄß “J°èzÉAiÉÆÃ ºÁUÉ”, “K¤zÉAiÉÆÃ ºÁUÉ”, “ºÉÃVzÉAiÉÆÃ ºÁUÉ” DzsÁgÀzÀ°è ̧ Á® ªÀ¸ÀÆ¯ÁwUÁV ªÀiÁgÁl ªÀiÁqÀ¯ÁUÀÄªÀÅzÀÄ. ̧ ÀAzÁAiÀÄªÁUÀvÀPÀÌ ªÉÆ§®UÀ£ÀÄß §rØ ªÀÄvÀÄÛ EvÀgÉ RZÀÄð ªÉZÀÑUÀ¼ÀÄ ZÀÄPÁÛ ªÀiÁqÀÄªÀÅzÀPÉÌ 
IÄt ¨ÁzsÀåªÁVgÀÄvÀÛzÉ. «ÄÃ¸À®Ä ¨É¯É ªÀÄvÀÄÛ ªÀÄÄAUÀqÀ ºÀt oÉÃªÀtÂ ªÉÆvÀÛªÀ£ÀÄß F PÉ¼ÀUÉ £ÀªÀÄÆ¢¸À¯ÁVzÉ.                                                                                  (gÀÆ. ®PÀëUÀ¼À°è)

¸Á®UÁgÀgÀ ªÀÄvÀÄÛ eÁ«ÄÃ£ÀÄzÁgÀgÀ ºÉ¸ÀgÀÄ / ZÀgÀ 
/ ¹ÜgÁ¹ÛUÀ¼À «ªÀgÀuÉ

¨ÁQ EgÀÄªÀ
¸Á®zÀ ªÉÆvÀÛ

D¹ÛAiÀÄ «ªÀgÀ
ºÀgÁf£À
¢£ÁAPÀ &
¸ÀªÀÄAiÀÄ

«ÄÃ¸À®Ä ¨É¯É ªÀÄvÀÄÛ
EJAr ¨É¯É
¢£ÁAPÀ ªÀÄvÀÄÛ 

¸ÀªÀÄAiÀÄ

©qï£À ªÀiË®å
gÀÆ.

(1) 1) ²æÃ C¯ÁÛ¥sï ºÀÄ¸ÉÃ£ï C§ÄÝ¯ï PÀjÃA 
©£ï C§ÄÝ¯ï PÀjÃA, £ÀA. 18/1, 6£ÉÃ PÁæ¸ï, 

5£ÉÃ ªÉÄÃ£ï, Dgï.n. £ÀUÀgÀ, gÀºÀªÀÄvï 

£ÀUÀgÀ, ¨ÉAUÀ¼ÀÆgÀÄ-560032.

2) ²æÃªÀÄw ¥sÁwªÀiÁ CPÁì PÉÆÃA. C¯ÁÛ¥sï 
ºÀÄ¸ÉÃ£ï, £ÀA. 18/1, 6£ÉÃ PÁæ¸ï, 5£ÉÃ 

ªÉÄÃ£ï, Dgï.n. £ÀUÀgÀ, gÀºÀªÀÄvï £ÀUÀgÀ, 

¨ÉAUÀ¼ÀÆgÀÄ-560032.

gÀÆ. 
1,41,45,013/-

(gÀÆ¥Á¬Ä 
MAzÀÄ PÉÆÃn 
£À®ªÀvÉÆÛAzÀÄ 

®PÀëzÀ £À®ªÀvÉÛöÊzÀÄ 
¸Á«gÀzÀ 

ºÀ¢ªÀÄÆgÀÄ ªÀiÁvÀæ) 
+ 08.10.2026 
jAzÀ ªÀÄÄA¢£À 
§rØ ªÀÄvÀÄÛ EvÀgÉ 
RZÀÄð ªÉZÀÑUÀ¼ÀÄ 
C£Àé¬Ä¸ÀÄvÀÛzÉ.

J¯Áè ¨sÁUÀ ªÀÄvÀÄÛ «¨sÁUÀUÀ¼À£ÀÄß M¼ÀUÉÆAqÀAvÉ ªÀÄ£ÉAiÀÄ ºÉÆ¸À ªÀÄÄ¤¹¥À¯ï £ÀA. 3, »A¢£À £ÀA. 3/1, 

(ºÀ¼ÉAiÀÄ £ÀA. 3), ¥ÀÆªÀðzÀ ¨sÁUÀ, EzÀÄ 18£ÉÃ © PÁæ¸ï, ®Qëöä¥ÀÄgÀ, ºÀ®¸ÀÆgÀÄ, ¨ÉAUÀ¼ÀÆgÀÄ-8 gÀ°èzÉ. 

©©JA¦ ¦Lr £ÀA. 82-67-3, £É®ªÀÄºÀrAiÀÄ°è 266 ZÀzÀgÀ Cr, ªÉÆzÀ®£ÉÃ ªÀÄºÀr 266 ZÀzÀgÀ Cr 

PÀlÖqÀ, Dgï¹¹ PÀlÖqÀzÀ eÉÆvÉUÉ ªÉÆ¸Á¬ÄPï £É®ºÁ¸ÀÄ ªÀÄvÀÄÛ ¹ªÉÄAmï UÁgÉAiÀÄ UÉÆÃqÉ, ªÀÄ£ÉAiÀÄ ªÀÄgÀ 

ªÀÄvÀÄÛ ¹ÖÃ¯ï¤AzÀ ªÀiÁrzÀ ¨ÁV®Ä ªÀÄvÀÄÛ QlQUÀ¼ÀÄ, «¹ÛÃtð ¥ÀÆªÀð¢AzÀ ¥À²ÑªÀÄPÉÌ : 25 Cr, GvÀÛgÀ¢AzÀ 

zÀQëtPÉÌ : 20 Cr, MlÄÖ «¹ÛÃtð 500 ZÀzÀgÀ Cr, D¹ÛAiÀÄÄ ²æÃ C¯ÁÛ¥sï ºÀÄ¸ÉÃ£ï C§ÄÝ¯ï PÀjÃAgÀªÀgÀ 

ºÉ¸Àj£À°èzÉ ªÀÄvÀÄÛ ZÀPÀÄÌ§A¢ : ¥ÀÆªÀðPÉÌ : gÀ¸ÉÛ, ¥À²ÑªÀÄPÉÌ : £ÀAd¥Àà£ÀªÀgÀ D¹Û, GvÀÛgÀPÉÌ : PÁ²£ÁxÀgÀªÀgÀ D¹Û, 

zÀQëtPÉÌ : £ÀAd¥Àà£ÀªÀgÀ D¹Û.

06.11.2026
ªÀÄzsÁåºÀß 
1.00 jAzÀ

3.00 
UÀAmÉAiÉÆ¼ÀUÉ

«ÄÃ¸À®Ä ¨É¯É
gÀÆ. 

78,00,000/-

EJAr
gÀÆ.

7,80,000/-

EJAr ¸À°è¸À®Ä
PÉÆ£ÉAiÀÄ ¢£ÁAPÀ
05.11.2026

gÀÆ. 1,00,000/-

J£ÀÌA§gÉ£ïì EzÀÝ°è :

¨ÁåAQ£À UÀªÀÄ£ÀPÉÌ 
w½¢®è

(2) 1) J£ï. ªÀ¤vÁ ©£ï ²æÃ JA. 

£ÁUÀgÀvÀßA, £ÀA. 834, 3£ÉÃ ¨ÁèPï, 

15£ÉÃ ªÀÄÄRå gÀ¸ÉÛ, gÁeÁf£ÀUÀgÀ, 

¨ÉAUÀ¼ÀÆgÀÄ-560010. 2) J£ï. ªÀ¤vÁ, 
J¸ï-2, gÁWÀªÉÃAzÀæ UÉÃmïªÉÃ, ªÀÄAdÄ£ÁxÀ 

§qÁªÀuÉ ªÀÄÄRå gÀ¸ÉÛ, Dgï.n. £ÀUÀgÀ, 

¨ÉAUÀ¼ÀÆgÀÄ-560031. 3) QgÀuï PÀÄªÀiÁgï 
.J¸ï (eÁ«ÄÃ£ÀÄzÁgÀgÀÄ ²PÀët ¸Á®PÁÌV 
ªÀiÁvÀæ) ©£ï ¸ÁåªÀÄÄåAiÉÄ¯ï gÁ§mïìð, £ÀA. 

652, 13£ÉÃ PÁæ¸ï, 29£ÉÃ ªÉÄÃ£ï, ©nJA 

¯ÉÃOmï, ¨ÉAUÀ¼ÀÆgÀÄ-560076.

gÀÆ.

92,84,263/-
(gÀÆ¥Á¬Ä 

vÉÆA¨sÀvÉÛgÀqÀÄ ®PÀëzÀ 

JA¨sÀvÀÛ £Á®ÄÌ 

¸Á«gÀzÀ E£ÀÆßgÀ 

CgÀªÀvÀÛ ªÀÄÆgÀÄ 

ªÀiÁvÀæ) 08.10.2026  

gÀAzÀÄ EzÀÝAvÉ 

+ ªÀÄÄA¢£À 

§rØ ªÀÄvÀÄÛ EvÀgÉ 

RZÀÄð ªÉZÀÑUÀ¼ÀÄ 

C£Àé¬Ä¸ÀÄvÀÛzÉ.

¥sÁèmï £ÀA. J¸ï-2, JgÀqÀ£ÉÃ ªÀÄºÀr, gÁWÀªÉÃAzÀæ UÉÃmïªÉÃ, «¹ÛÃtð ¸ÀÄªÀiÁgÀÄ 857 ZÀzÀgÀ Cr ¸ÀÆ¥Àgï 

¤«ÄðvÀ ¥ÀæzÉÃ±À, PÀªÀgïØ PÁgï ¥ÁQðAUï eÉÆvÉUÉ ¨sÀÆ«ÄAiÀÄ 206 ZÀzÀgÀ Cr C«¨sÁfvÀ ¥Á®Ä, £ÀA. 84/1, 

SÁvÁ £ÀA. 1785, ªÀÄÄ¤¹¥À¯ï ºÉÆ¸À £ÀA. 54, ©©JA¦ Lr £ÀA. 96-49-54, ªÀÄAdÄ£ÁxÀ §qÁªÀuÉ 

ªÀÄÄRå gÀ¸ÉÛ, ZÉÆÃ¼À£ÁAiÀÄPÀ£ÀºÀ½î UÁæªÀÄ, PÀ¸À¨Á ºÉÆÃ§½, ¨ÉAUÀ¼ÀÆgÀÄ GvÀÛgÀ vÁ®ÆèPÀÄ, ¨ÉAUÀ¼ÀÆgÀÄ ªÀÄvÀÄÛ 

ZÀPÀÄÌ§A¢ : ¥ÀÆªÀðPÉÌ : SÁ¸ÀV D¹Û, ¥À²ÑªÀÄPÉÌ : 25 Cr gÀ¸ÉÛ, GvÀÛgÀPÉÌ : D¹Û £ÀA. 3, 4 ªÀÄvÀÄÛ 5, zÀQëtPÉÌ 
: D¹Û £ÀA. 1.

06.11.2026
ªÀÄzsÁåºÀß 
1.00 jAzÀ

3.00 
UÀAmÉAiÉÆ¼ÀUÉ

«ÄÃ¸À®Ä ¨É¯É
gÀÆ. 

41,00,000/-

EJAr
gÀÆ.

4,10,000/-

EJAr ¸À°è¸À®Ä
PÉÆ£ÉAiÀÄ ¢£ÁAPÀ
05.11.2026

gÀÆ. 1,00,000/-

J£ÀÌA§gÉ£ïì EzÀÝ°è :

¨ÁåAQ£À UÀªÀÄ£ÀPÉÌ 
w½¢®è

EvÀgÉ ¤AiÀÄªÀÄUÀ¼ÀÄ ªÀÄvÀÄÛ ¤§AzsÀ£ÉUÀ¼ÀÄ :

J) ºÀgÁdÄ ªÀiÁgÁl ªÉ¨ï¸ÉÊmï /©rØAUï “D£ï¯ÉÊ£ï J¯ÉPÁÖç¤Pï ©rØAUï” https://baanknet.com/ zÀ°è “D£ï¯ÉÊ£ï J¯ÉPÁÖç¤Pï ©rØAUï” («zÀÄå£Áä£À ºÀgÁdÄ) ªÀÄÆ®PÀ £ÀqÉ¸À¯ÁUÀÄªÀÅzÀÄ.

©) D¹ÛAiÀÄ£ÀÄß C¢üPÀÈvÀ C¢üPÁjAiÀÄªÀjAzÀ ªÉÆzÀ¯ÉÃ ¤UÀ¢ü¥Àr¹PÉÆAqÀÄ ¨ÁåAPï£À PÉ®¸ÀzÀ ªÉÃ¼ÉAiÀÄ°è «ÃQë¸À§ºÀÄzÀÄ.

¹) D¹ÛAiÀÄ£ÀÄß «ÄÃ¸À®Ä ¨É¯ÉVAvÀ ºÉaÑ£À ¨É¯ÉUÉ ªÀiÁgÁl ªÀiÁqÀ¯ÁUÀÄvÀÛzÉ ªÀÄvÀÄÛ ºÀgÁdÄ ¥ÀæQæAiÉÄAiÀÄ°è ¨sÁUÀªÀ»¸ÀÄªÀ ©qïzÁgÀgÀÄ vÀªÀÄä ©qï ªÉÆvÀÛªÀ£ÀÄß E£ÀßμÀÄÖ ºÉaÑ¸À§ºÀÄzÀÄ.

r) EJAr ªÉÆvÀÛ «ÄÃ¸À®Ä ¨É¯ÉAiÀÄ 10% C£ÀÄß EJAr ªÉÆvÀÛªÀ£ÀÄß M/s PSB Alliance Private Limited (BAANKNET) ¥ÉÆÃlð¯ï£À E-ªÁå¯Émï£À°è £ÉÃgÀªÁV CxÀªÁ ZÀ®£ï C£ÀÄß gÀa¸ÀÄªÀ ªÀÄÆ®PÀ DgïnfJ¸ï/ J£ïEJ¥sïn ªÀÄÆ®PÀ 

SÁvÉAiÀÄ «ªÀgÀUÀ¼À°è w½¹zÀ SÁvÉ «ªÀgÀUÀ¼À°è oÉÃªÀtÂ ªÀiÁqÀ¨ÉÃPÀÄ.

E)  EJAr ªÉÆvÀÛªÀ£ÀÄß ¥ÁªÀw¹zÀ £ÀAvÀgÀ, GzÉÝÃ²vÀ ©qÀØgÀÄUÀ¼ÀÄ F PÉ¼ÀV£À zÁR¯ÉUÀ¼À/«ªÀgÀUÀ¼À ¥ÀæwAiÀÄ£ÀÄß ¢£ÁAPÀ 05.11.2026 gÀAzÀÄ CzÀQÌAvÀ ªÉÆzÀ®Ä ¸À°è¸À¨ÉÃPÀÄ. PÉ£ÀgÁ ¨ÁåAPï, JDgïJA-II ±ÁSÉ ¨ÉAUÀ¼ÀÆgÀÄ E°è PÉÊ¬ÄAzÀ CxÀªÁ E-ªÉÄÃ¯ï 

ªÀÄÆ®PÀ ¥ÁªÀw¸À¨ÉÃPÀÄ. i) EJAr ªÉÆvÀÛPÉÌ rªÀiÁåAqï qÁæ¥sïÖ/¥ÉÃ DqÀðgï, DgïnfJ¸ï/£É¥sïÖ ¹éÃPÀÈw gÀ¹Ã¢ ªÀÄÆ®PÀ SÁvÉ «ªÀgÀUÀ¼À°è EJArAiÀÄ£ÀÄß oÉÃªÀtÂ EqÀ¨ÉÃPÀÄ. ii) GzÉÝÃ²vÀ ©qïzÁgÀ/gÀÄ DzÁAiÀÄ vÉgÉUÉ E¯ÁSÉ ¤ÃqÀ¯ÁzÀ ¥Á£ï PÁqïð 

ªÀÄvÀÄÛ CªÀ£À/CªÀ¼À UÀÄgÀÄw£À aÃn ªÀÄvÀÄÛ ¥Á¸ï¥ÉÆÃmïð, ªÁºÀ£À ZÀ¯ÁªÀuÁ ¥ÀgÀªÁ£ÀVAiÀÄAvÀºÀ ªÁ¸ÀÛªÀå zÀÈrüÃPÀgÀt zÁR¯ÉUÀ¼À£ÀÄß ®UÀwÛ¸À¨ÉÃPÀÄ. ©qï ªÉÆvÀÛzÀ 25% ¨ÁQ ªÉÆvÀÛªÀ£ÀÄß ¨ÁåAPïUÉ ¥ÁªÀw¸À¨ÉÃPÀÄ. iii) ©qï ¥sÁgÀA C£ÀÄß ¸À°è¸À¨ÉÃPÀÄ.
 GzÉÝÃ²vÀ ©qïzÁgÀgÀÄ vÀªÀÄä ºÉ¸ÀgÀ£ÀÄß ¥ÉÆÃlð¯ï https://baanknet.com/ £À°è £ÉÆÃAzÁ¬Ä¹PÉÆ¼Àî¨ÉÃPÀÄ ªÀÄvÀÄÛ CªÀgÀ §¼ÀPÉzÁgÀ Lr ªÀÄvÀÄÛ ¥Á¸ïªÀqïð C£ÀÄ GavÀªÁV ¥ÀqÉAiÀÄ¨ÉÃPÀÄ. ¤jÃQëvÀ ©qïzÁgÀgÀÄ D¯ï¯ÉÊ£ï vÀgÀ¨ÉÃwAiÀÄ£ÀÄß 

¥ÀqÉAiÀÄ§ºÀÄzÀÄ. ¸ÉÃªÁ ¥ÀÆgÉÊPÉzÁgÀjAzÀ E-ºÀgÁdÄ M/s.PSB Alliance (BAANKNET) - e- mail: support.baanknet@psballiance.com.
 «¥sÀ® ©qïzÁgÀjAzÀ oÉÃªÀtÂ ªÀiÁrzÀ EJArAiÀÄ£ÀÄß CªÀjUÉ ªÀÄgÀÄ¥ÁªÀw¸À¯ÁUÀÄvÀÛzÉ, EJAr ºÀtªÀ£ÀÄß AiÀiÁªÀÅzÉÃ §rØAiÀÄ£ÀÄß ¤ÃqÀzÉ »A¢gÀÄV¸À¯ÁUÀÄvÀÛzÉ.

J¥sï) «ÄÃ¸À®Ä ¨É¯ÉAiÀÄ°è ºÀgÁdÄ DgÀA¨sÀªÁUÀÄvÀÛzÉ. ªÉÄÃ¯É G¯ÉèÃT¹zÀAvÉ, ©qÀØgïUÀ¼ÀÄ ªÉÄÃ¯É w½¹zÀ ©qïUÀ¼ÁV ¸ÀÄzsÁj¸À¨ÉÃPÀÄ 1,00,000/- ªÀÄvÀÄÛ ‘D£ï¯ÉÊ£ï ºÀgÁf£À ªÀÄÄPÁÛAiÀÄzÀ ªÉÄÃ¯É Cw ºÉZÀÄÑ ©qï «ÄÃ¸À®Ä ¨É¯ÉVAvÀ) ¸À°è¸ÀÄªÀ ©qÀØgï C£ÀÄß 

AiÀÄ±À¹é ©qÀØgï JAzÀÄ WÉÆÃ¶¸À¯ÁUÀÄvÀÛzÉ. AiÀÄ±À¹é ©qÀØgï£À ¥ÀgÀªÁV ªÀiÁgÁlªÀ£ÀÄß zÀÈrüÃPÀj¸À¯ÁUÀÄvÀÛzÉ. ¸ÀÄgÀQëvÀ ¸Á®UÁgÀgÀÄ CzÀ£ÀÄß zÀÈrüÃPÀj¸ÀÄªÀÅzÀPÉÌ M¼À¥ÀnÖgÀÄvÀÛzÉ.

f) AiÀÄ±À¹éAiÀiÁzÀ mÉAqÀgÀÄzÁgÀgÀÄ DvÀ£À/DPÉAiÀÄ ¥ÀgÀªÁV mÉAqÀgï wÃªÀiÁð£ÀzÀ £ÀAvÀgÀ CzÉÃ ¢£À vÀPÀët ªÀiÁgÁl ¨É¯ÉAiÀÄ 25% ªÉÆvÀÛªÀ£ÀÄß (FUÁUÀ¯ÉÃ ¥ÁªÀw ªÀiÁrgÀÄªÀ EJAr ¸ÉÃjzÀAvÉ), ¥ÁªÀw ªÀiÁqÀ¨ÉÃPÀÄ. ¨ÁQ ºÀtªÀ£ÀÄß ªÀiÁgÁl 

zÀÈrüÃPÀgÀtªÁzÀ ¢£ÁAPÀ¢AzÀ 15 ¢£ÀUÀ¼À M¼ÀUÉ ¥ÁªÀw ªÀiÁqÀ¨ÉÃPÀÄ. AiÀÄ±À¹éAiÀiÁzÀ mÉAqÀgÀÄzÁgÀgÀÄ ªÉÄÃ¯É w½¹gÀÄªÀAvÉ ªÀiÁgÁl ̈ É¯É ¥ÁªÀw¸À®Ä «¥sÀ®ªÁzÀgÉ CªÀgÀÄ ¥ÁªÀw ªÀiÁrgÀÄªÀ oÉÃªÀtÂ ºÀtªÀ£ÀÄß C¢üPÀÈvÀ C¢üPÁj EªÀjAzÀ ªÀÄÄlÄÖUÉÆÃ®Ä 

ºÁQPÉÆ¼Àî¯ÁUÀÄªÀÅzÀÄ. F ªÉÆvÀÛªÀ£ÀÄß PÉ£Á ¨ÁåAPï, JDgïJA II ±ÁSÉAiÀÄ C¢üPÀÈvÀ C¢üPÁjAiÀÄ ºÉ¸Àj£À°è rªÀiÁåAqï qÁæ¥sïÖ ªÀÄÆ®PÀ oÉÃªÀtÂ EqÀ¨ÉÃPÀÄ CxÀªÁ DgïnfJ¸ï/£É¥sïÖ/¤¢ü ªÀUÁðªÀuÉAiÀÄ ªÀÄÆ®PÀ PÉ£ÀgÁ ¨ÁåAPï, JDgïJA II ±ÁSÉ, 

SÁvÉ ¸ÀASÉå 209272434, LJ¥sïJ¸ï¹ PÉÆÃqï : CNRB0006298 £À SÁvÉUÉ dªÀiÁ ªÀiÁqÀ¨ÉÃPÀÄ.

ºÉZï) ¹ÜgÁ¹Û : ªÀiÁgÁlzÀ DzÁAiÀÄ gÀÆ. 50.00 ®PÀë (gÀÆ¥Á¬Ä LªÀvÀÄÛ ®PÀëUÀ¼ÀÄ ªÀiÁvÀæ) ªÀÄvÀÄÛ ªÉÄÃ¯É, AiÀÄ±À¹é ©qÀØgï ªÀiÁgÁlzÀ DzÁAiÀÄzÀ°è 1% zÀgÀzÀ°è nrJ¸ï C£ÀÄß PÀrvÀPÉÆ½¸À¨ÉÃPÁUÀÄvÀÛzÉ ªÀÄvÀÄÛ nrJ¸ï ¥ÀæªÀiÁt¥ÀvÀæzÀ ªÀÄÆ® gÀ¹Ã¢AiÀÄ£ÀÄß 

¨ÁåAQUÉ ¸À°è¸À¨ÉÃPÀÄ

L) ¸ÁUÀuÉUÁV J¯Áè ±ÀÄ®ÌUÀ¼ÀÄ, ¸ÁÖöåA¥ï qÀÆån/fJ¸ïn/£ÉÆÃAzÀtÂ ±ÀÄ®ÌUÀ¼ÀÄ, vÉjUÉ ¨ÁQUÀ¼ÀÄ, EvÀgÀ ±ÀÄ®ÌUÀ¼ÀÄ, ¨ÁQUÀ¼ÀÄ EvÁå¢. C£ÀéAiÀÄªÁUÀÄªÀAvÉ AiÀÄ±À¹é ©qïzÁgÀgÀÄ ªÀiÁvÀæ ¨sÀj¸À¨ÉÃPÁUÀÄvÀÛzÉ.

eÉ) C¢üPÁgÀ ºÉÆA¢zÀ C¢üPÁjAiÀÄÄ ©qï C£ÀÄß ªÀÄÄAzÀÆqÀÄªÀ CAVÃPÀj¸ÀÄªÀ/wgÀ¸ÀÌj¸ÀÄªÀ CxÀªÁ AiÀiÁªÀÅzÉÃ PÁgÀtªÀ£ÀÄß ¤ÃqÀzÉ ºÀgÁd£ÀÄß ªÀÄÄAzÀÆqÀÄªÀ CxÀªÁ gÀzÀÄÝ¥Àr¸ÀÄªÀ ºÀPÀÌ£ÀÄß ºÉÆA¢gÀÄvÁÛgÉ.

PÉ) EAlgï£ÉmïUÉ ¸ÀA¥ÀPÀð«®èzÀ ªÀÄvÀÄÛ E-ºÀgÁf£À°è ¨sÁUÀªÀ»¸À®Ä D¸ÀQÛ ºÉÆA¢gÀÄªÀ ©qÀØgÀÄUÀ½zÀÝ°è, CªÀgÀÄ ¸ÀA§A¢üvÀ ¸ÀPÀð¯ï PÀbÉÃj, PÉ£ÀgÁ¨ÁåAPï, JDgïJA II ±ÁSÉAiÀÄ£ÀÄß ¸ÀA¥ÀQð¸À§ºÀÄzÀÄ. AiÀiÁgÀÄ, ¸ÀÄUÀªÀÄUÉÆ½¸ÀÄªÀ PÉÃAzÀæªÁV, CUÀvÀå 

ªÀåªÀ¸ÉÜUÀ¼À£ÀÄß ªÀiÁrPÉÆ¼ÀÄîvÁÛgÉ.

J¯ï) ©qïzÁgÀ£ÀÄ ²Ã¶ðPÉ, ªÁå¦Û, ¥ÀæzÉÃ±ÀzÀ ¨ÁQ EvÁå¢UÀ½UÉ ¸ÀA§A¢ü¹zÀ D¹ÛAiÀÄ ¸ÀjAiÀiÁzÀ ²Ã¶ðPÉ ªÀÄvÀÄÛ ¨sËwPÀ ¥Àj²Ã®£ÉAiÀÄ£ÀÄß ªÀiÁqÀ¨ÉÃPÀÄ. ©qï ¸À°è¹zÀ £ÀAvÀgÀ AiÀiÁªÀÅzÉÃ PÉèöÊªÀÄ£ÀÄß ¨ÁåAPï ¥ÀjUÀtÂ¸ÀÄªÀÅ¢®è.

JA) ºÉaÑ£À «ªÀgÀUÀ½UÁV ¸ÀA¥ÀQð¹ : C¢üPÀÈvÀ C¢üPÁj, PÉ£ÀgÁ ¨ÁåAPï, JDgïJA-II ±ÁSÉ (9113092975, 8709675503, 7561062889, 7892927914, 7561062889, 9464534482, 8709675503 ªÀÄvÀÄÛ 080-25310181), 
EªÉÄÃ¯ï : cb6298@canarabank.com CxÀªÁ ¸ÉÃªÁ ¥ÀÆgÉÊPÉzÁgÀgÀÄ M/s. PSB Alliance(BAANKNET) - e- mail: support.BAANKNET@psballiance.com

«±ÉÃµÀ ¸ÀÆZÀ£É/JZÀÑjPÉ :

PÉÆ£ÉAiÀÄ ¤«ÄμÀUÀ¼ÀÄ/¸ÉPÉAqÀÄUÀ¼À°è ©rØAUÀ£ÀÄß vÀªÀÄä ¸ÀéAvÀ D¸ÀQÛ¬ÄAzÀ ©qïzÁgÀgÀÄ vÀ¦à¸À¨ÉÃPÀÄ. CAvÀºÀ ¸ÀAzÀ¨sÀðUÀ¼À°è AiÀiÁªÀÅzÉÃ vÉÆAzÀgÉ CxÀªÁ ªÉÊ¥sÀ®å (EAlgï£Émï ªÉÊ¥sÀ®å, «zÀÄåZÀÒQÛ ªÉÊ¥sÀ®å EvÁå¢) GAmÁzÀ°è UÀÄwÛUÉzÁgÀgÀÄ CxÀªÁ ªÀiÁgÁlUÁgÀgÀ 

¨sÁUÀªÁV PÉ£ÀgÁ ¨ÁåAPï CxÀªÁ ¸ÉÃªÁ ¥ÀÆgÉÊPÉzÁgÀgÀÄ dªÁ¨ÁÝgÀgÁUÀÄªÀÅ¢®è. CAvÀºÀ C¤²ÑvÀ ¥Àj¹ÜwAiÀÄ£ÀÄß vÀqÉUÀlÖ®Ä «zÀÄåvï ¸ÀgÀ§gÁdÄ ªÀÄvÀÄÛ CUÀvÀå«gÀÄªÀ J¯Áè CUÀvÀåªÁzÀ ªÀåªÀ¸ÉÜUÀ¼À£ÀÄß / ¥ÀAiÀiÁðAiÀÄUÀ¼À£ÀÄß ªÀiÁqÀ®Ä ©qïzÁgÀgÀ£ÀÄß PÉÆÃgÀ¯ÁUÀÄvÀÛzÉ. 

DzÀÝjAzÀ CªÀgÀÄ EAvÀºÀ ¥Àj¹ÜwAiÀÄ£ÀÄß vÀ¦à¸À®Ä ¸ÀªÀÄxÀðgÁVzÁÝgÉ ªÀÄvÀÄÛ AiÀÄ±À¹éAiÀiÁV ºÀgÁf£À°è ¨sÁUÀªÀ»¸À®Ä ¸ÁzsÀåªÁUÀÄvÀÛzÉ.

CIN: L85110KA1959PLC001352
Registered office: Chikkayanchatra, Nanjangud 571302, Karnataka State

Ph No 08221 228265, 08221 228266, 08221 228267 Website: www.sipaper.com, Email: corporate@sipaper.com

Recommendations of the Committee of Independent Directors, constituted by the Board of Directors of The South India Paper 

Mills Limited (hereinafter referred to as ‘IDC’) on the open offer made by Mrs. Nandini Modi and Mr. Kirit Modi (the Acquirers) and 

the Persons Acting in concert (PAC’s) to the public shareholders of The South India Paper Mills Limited (Target Company) for 

acquisition of upto 48,75,000 (Forty Eight lakh Seventy Five Thousand) Equity shares constituting 26% of fully paid up Equity 

share capital of the Target Company, under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011 and subsequent amendments thereof (SEBI SAST Regulations)
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Trading in the Equity shares of Acquirer by 
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Details of Independent Advisors, if any 

Any other matter to be highlighted 

Recommendation on the Open Offer, as to 
whether the offer is fair and reasonable  

Summary of reasons for recommendation

15th October 2026

The South India Paper Mills Limited

Open offer by the Acquirers and PACs for acquisition of 48,75,000 fully paid-
up equity shares of face value Rs 10 each, representing 26% of the Voting 
Share Capital of the Company, at a price of ₹120/- (Rupees One Hundred and 
Twenty only) per equity share, payable in cash, aggregating to a Maximum 
Offer Consideration of ₹58,50,00,000/-, pursuant to the Public 
Announcement dated 18th August 2026 and Detailed Public Statement 
dated 25th August 2026, made in terms of Regulations 3(1) and 4 of the 
SEBI (SAST) Regulations, 2011 consequent to the Share Purchase 
Agreement dated 18th August 2026 entered into among the Acquirers and 
the Sellers

Acquirers: Mrs Nandini Modi and Mr Kirit Modi 

Persons Acting in Concert (PAC’s)

Sachin Kirit Modi, Swapnil Kirit Modi, Riddhi Sachin Modi, Bhuvi Swapnil 
Modi, Rihaan Sachin Modi, Rigid Containers Private Limited and Fortune 
Packaging LLP

Indcap Advisors Private Limited, 

Suite #1201, 12th Floor, Aurora Waterfront, GN 34/1, Sector V, Salt Lake 
City, Kolkata – 700091, West Bengal, India;

Tel. No.: +91 33 4069 8001;

Email id: openoffers@indcap.in;

Website: www.indcap.in;

Investor grievance id: investors@indcap.in;

SEBI Registration No.: INM000013031;

Mr. Meenakshi Sundaram Shivakumar - Chairman

Mr. Nagaraja Srivatsa – Member

Mr. Gomatam Ravi - Member

Mrs. Gargi Ojha – Member

The Members of the IDC are Independent Directors of the Company 

None of the members of the IDC hold any equity shares / Securities of the 
Target Company, except for Mr. Gomatam Ravi who holds 1,000 Equity 
shares of Rs 10 each, of the Company. 

Except as mentioned below, none of the members of the IDC have entered 
into any contract or have any relationship with the Target Company: (a) Mr. 
Meenakshi Sundaram Shivakumar is the Chairman of the Audit Committee, 
Nomination & Remuneration committee of the Target Company. (b) Mr. 
Nagaraja Srivatsa is the Chairman of the Stakeholders Relationship 
Committee, member of the Audit Committee, Nomination and Remuneration 
Committee & Risk Management committee (c) Mr. Gomatam Ravi is a 
member of the Audit committee, Nomination and Remuneration Committee, 
Stakeholders Relationship Committee and Risk Management Committee of 
the Target Company. (d) Mrs. Gargi Ojha is a member of the Stakeholder 
Relationship Committee and Corporate Social Responsibility Committee of 
the Target Company.

None of the members of the IDC have traded in any of the Equity Shares/ 
securities of the Target Company during the: (a) 12 months period preceding 
the date of the Public Announcement and (b) period from the date of the 
Public Announcement and till the date of this recommendation.

None of the IDC Members have any contract / relationship with the Acquirers

Not Applicable

The recommendations were unanimously approved by the IDC members

Mr. Ravindranath Narayana Rao (Registered Valuer (Reg No. 
IBBI/RV/04/2019/11084)

#522/C, 2nd Floor, 15th Main, 3 Stage, 4 Block, WCR, 
Basaveshwaranagar, Bangalore – 560 079

Email: ravishendige@gmail.com

Ph No. 98452 58480

Nil 

The IDC is of the opinion that the Offer Price of Rs 120 (Rupees One Hundred 
and Twenty only) per Equity Share is in accordance with the applicable 
regulations of the SEBI (SAST) Regulations and accordingly the Open Offer is 
fair and reasonable. 

The recommendation of the IDC set out in paragraph 11 above, is based on 
the following:

(a)The IDC has taken into consideration the PA, DPS, DLOF and LOF issued 
on behalf of the acquirer by Indcap Advisors Private Limited (Manager to the 
Offer)

(b)The Offer Price of Rs120/- (Rupees One Hundred and Twenty only) per 
Equity Share of Rs 10/- each being the highest of the following, is in terms of 
Regulation 8(2) of the SEBI (SAST)Regulations, 2011:

(a) The highest negotiated price per share of the Target Company for any 
acquisition under the agreements attracting the obligations to make a public 
announcement of this open offer i.e., the price per Equity Share under the 
SPA. 

(b) The volume-weighted average price paid or payable per Equity Share for 
acquisitions, whether by the Acquirer or by any person acting in concert with 
him, during the fifty-two weeks immediately preceding the date of the PA

(c) The highest price paid or payable per Equity Share for any acquisition, 
whether by the Acquirers, during the 26 (Twenty-Six) weeks immediately 
preceding the date of the PA

(d) The volume-weighted average market price per Equity Share for a period 
of 60 (Sixty) trading days immediately preceding the date of the PA as traded 
on BSE

The Offer Price of ₹120/- (Rupees One Hundred and Twenty only) per fully 
paid-up Equity Share of ₹10/- (Rupees Ten only) each, offered by the 
Acquirers and the PACs being the highest price among the selective criteria is 
in line with the Takeover Regulations and prima facie appears to be fair and 
reasonable based on the valuation report given by the Independent Valuer

The members of IDC draw the attention of the shareholders to the closing 
market price of the Equity Shares on the BSE Limited ("BSE") as on 15th 
October 2026, being Rs 117.55 per Equity Share which is lower than the 
Offer Price.

The public shareholders of the Target Company are advised to independently 
evaluate the open Offer, including the offer price, the risk factors detailed in 
the Letter of Offer, the Company’s financial position and prospects, and 
prevailing and historical market prices, and to take their own informed 
investment decision about tendering their shares in the offer.

*Abbreviations 

PA – Public Announcement dated 18th August 2026 in connection with the offer

DPS – Detailed Public Statement dated 25th August 2026 in connection with this offer published on behalf of the Acquirers on 
25th August 2026

DLOF – Draft Letter of Offer dated 02nd September 2026 filed & submitted with SEBI pursuant to the provisions of Regulation 16 
of the SEBI SAST Regulations

LOF – Letter of Offer along with Form of Acceptance and Form SH-4 dated 13th October 2026  

SPA – Share Purchase Agreement dated 18th August 2026

To the best of our knowledge and belief, the information contained in or accompanying this statement is, in all material respect, 
true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information 
required to be disclosed by the Target Company under SEBI (SAST) Regulations, 2011.

RECOMMENDATIONS OF THE COMMITTEE OF THE INDEPENDENT DIRECTORS

For & On behalf of the Committee of Independent 
Directors of

The South India Paper Mills Limited 

Meenakshi Sundaram Shivakumar 

Chairman of the Independent Director’s Committee 

DIN :06445505 

Place: Nanjangud
Date: 15-10-2026

THE SOUTH INDIA PAPER MILLS LIMITED

CHANGE OF NAME
I, FATHIMA, W/o Late BABU, 
aged about 52 years, residing at, 
No. 414, Sadiq Layout, Masjid-E-
Uqba Road, Near Royal Academy 
School, Ashwath Nagar, Thani-
sandra Main Road, Bangalore - 
560077. Have Changed My Name 
from FATHIMA KASIMKHAN to 
FATHIMA. Vide Affidavit Dated 
14.10.2026 before Advocate & 
Notary K. VENKATESHAN. Ben-
galuru

NOTICE OF LOSS OF  
WORIGINAL PROPERTY 

DOCUMENTS 
My client’s Notice is hereby giv-
en to the general public, banks, 
financial institutions, and author-
ities concerned that the original 
property documents relating to 
the property described in the 
Schedule below have been lost/
misplaced. 

The original property docu-
ments (pertaining to the year 
1981 registered as Document 
No. 1194/1981-82 in Book 3, 
Volume) belonging to Jyothi A 
Shet were inadvertently lost/
misplaced on 08/10/2026 while 
traveling in an auto-rickshaw 
near Udya School, Bangalore. A 
formal online complaint/Lost Arti-
cle Report has been lodged with 
the Karnataka State Police (Lost 
Report No. 2470060/2026).  

Any person, bank, or finan-
cial institution having any claim, 
lien, charge, or mortgage over,  
or dealing with the said property 
through the original documents, 
is hereby requested to notify the 
undersigned in writing along with 
supporting evidence within 15 
days from the date of publication 
of this notice. 

If anyone finds the original 
documents, they are request-
ed to kindly return them to the 
undersigned or to the nearest 
police station. Any transactions 
or dealings entered into without 
the original documents after this 
notice will be at your own risk and 
responsibility.

 
SMS LAW ASSOCIATES  

Rep., by it’s  
Sri SILAS. S Advocate  

Office at No.3 1st floor 1st 
cross lalbagh Road Bangalore 

560027 
Silasadvocate111@gmail.com 

Mob No. 8095111118

PUBLIC NOTICE 


